NORTHERN MULTI - MANAGER LARGE CAP FUND MAI N ACCOUNT
Hol di ngs as of Jun 30, 2010

SECURI TY

Abbott Laboratories
Adobe Systens, Inc.

Adr Koninklijke Philips Electrs NV NY

Adr L Oreal Co Adr

Adr Roche H dg Ltd.

Adr Tencent H dgs Ltd Adr
Adr Vodafone Group Plc
Agi | ent Technol ogi es, Inc.
Al con, Inc.

Al'l ergan, Inc.

Al |l state Corp.

Amazon. Com Inc.

Aneri can Express Co.
Anmerican Tower Corp.

Appl e Conputer, Inc.

Ar cher - Dani el s-M dl and Co.
At &T, Inc.

Bai du Inc. - Spon Adr
Banco Santander S. A

Bank O Anerica Corp.

Bank O New York Mellon

Baxter International, Inc.
Bhp Billiton Plc - Adr
Boei ng Co.

Bristol Myers Squi bb Co.
Br oadcom Cor p.

Cardi nal Health, Inc.
Cel gene Cor p.

Charl es Schwab Cor p.
Chevr ont exaco Corp.

Chi potle Mexican Gill, Inc.
Cisco Systens, |nc.
Coach, Inc.

Col gat e- Pal nol i ve Co.
Contast Cor p.

Conagra Foods, Inc.
Conocophi |l i ps

Cost co Wol esal e Cor p.
Crown Castle Intl Corp Com Stk
Cunmi ns, | nc.

Cvs Cor p.

Danaher Cor p.

Deere & Co.

Di ageo Plc Adr

Directv Goup, Inc.

Di sney(Walt) Co.

Dol | ar Gen Cor p.

Dom ni on Resources, Inc.
Dow Cheni cal Co.

Du Pont (E.1.) De Nenours & Co.

East West Bancorp, Inc.
Edi son | nternational
Ent Cor p.

Eog Resources, Inc.
Express Scripts, Inc.
Fedex Cor p.

Fractional Marriott Inter
General Dynami cs Corp.
Gentex Corp.

G | ead Sciences, Inc.
Gol dman Sachs Group, |nc.
Googl e, Inc.

H J. Heinz Co.

Her shey Foods Cor p.
Hess Cor p.

Hew ett - Packard Co.
Home Depot (The), Inc.
Hospira, Inc.

I'l'lum na, Inc.

I ngersol | -Rand Plc

I ntel Corp.

I nternational Business Machi nes Corp.

Intuit, Inc.

Itau Uni banco Hol dings S. A Pref-Adr

J.C. Penney Co., Inc.
Johnson & Johnson
Johnson Controls, Inc.
Jp Morgan Chase & Co.
Juni per Networks, |nc.
Ki mberly-d ark Corp.
Kraft Foods, Inc. d A
Lilly(Eli) & Co.

Lowe' S Conpani es, Inc.
M & T Bk Corp.
Mar at hon G | Corp.

% OF TOTAL MATURI TY

SHARES/ PAR MARKET VALUE NET ASSETS DATE
131, 471. 00 6, 150, 213. 38 . 97%
88, 500. 00 2, 339, 055. 00 . 37%
48, 046. 00 1, 433, 692. 64 . 23%
194, 000. 00 3,779,120.00 . 59%
32, 700. 00 1,121, 610. 00 . 18%
67, 968. 00 1,127,589. 12 . 18%
178, 500. 00 3, 689, 595. 00 . 58%
51, 208. 00 1, 455, 843. 44 . 23%
15, 450. 00 2,289, 535.50 . 36%
1,777.00 103, 528. 02 . 02%
180, 200. 00 5,177, 146. 00 . 81%
76, 979. 00 8,410, 725. 54 1.32%
29,573. 00 1,174, 048. 10 . 18%
62, 466. 00 2,779,737.00 . 44%
103, 122. 00 25, 938, 276. 66 4. 08%
209, 900. 00 5, 419, 618. 00 . 85%
225, 700. 00 5, 459, 683. 00 . 86%
97, 195. 00 6,617, 035. 60 1. 04%
395, 000. 00 4,147,500. 00 . 65%
277, 000. 00 3, 980, 490. 00 . 63%
188, 300. 00 4,649, 127. 00 . 73%
86, 000. 00 3, 495, 040. 00 . 55%
98, 380. 00 5, 060, 667. 20 . 80%
102, 960. 00 6, 460, 740. 00 1. 02%
226, 500. 00 5, 648, 910. 00 . 89%
33, 891. 00 1,117, 386. 27 . 18%
171, 100. 00 5,750, 671. 00 . 90%
40, 689. 00 2,067,814.98 . 33%
250, 673. 00 3,554,543. 14 . 56%
76, 600. 00 5,198, 076. 00 . 82%
7,648. 00 1, 046, 322. 88 . 16%
375, 385. 00 7,999, 454. 35 1.26%
39, 413. 00 1, 440, 545. 15 . 23%
19, 300. 00 1, 520, 068. 00 . 24%
341, 200. 00 5, 926, 644. 00 . 93%
197, 500. 00 4, 605, 700. 00 . 72%
192, 400. 00 9, 444, 916. 00 1.49%
27,697. 00 1,518, 626. 51 . 24%
26, 768. 00 997, 375. 68 . 16%
7,286. 00 474,537.18 . 07%
160, 400. 00 4,702, 928. 00 . 74%
78, 926. 00 2,929,733.12 . 46%
78, 500. 00 4,370, 880. 00 . 69%
61, 000. 00 3, 827, 140. 00 . 60%
87, 254. 00 2, 959, 655. 68 .47%
247,613. 00 7,799, 809. 50 1.23%
53, 617. 00 1,477, 148. 35 . 23%
115, 500. 00 4,474, 470. 00 . 70%
386, 461. 00 9, 166, 854. 92 1. 44%
160, 300. 00 5,544, 777. 00 . 87%
156, 307. 00 2,383,681.75 .37%
170, 900. 00 5,420, 948. 00 . 85%
480, 291. 00 8, 789, 325. 30 1.38%
50, 167. 00 4,934, 927.79 . 78%
33, 000. 00 1, 551, 660. 00 . 24%
42,913. 00 3, 008, 630. 43 . 47%
9, 000. 00 .00 . 00%
74, 207. 00 4, 345, 561. 92 . 68%
155, 560. 00 2,796, 968. 80 . 44%
57, 500. 00 1, 971, 100. 00 .31%
23, 661. 00 3,105, 979. 47 . 49%
18, 885. 00 8, 402, 880. 75 1.32%
95, 000. 00 4, 105, 900. 00 . 65%
85, 000. 00 4,074, 050. 00 . 64%
80, 000. 00 4,027, 200. 00 . 63%
84, 026. 00 3, 636, 645. 28 .57%
302, 295. 00 8, 485, 420. 65 1.33%
89, 500. 00 5, 141, 775. 00 . 81%
23, 140. 00 1, 007, 284. 20 . 16%
38, 400. 00 1, 324, 416. 00 . 21%
365, 828. 00 7,115, 354. 60 1.12%
106, 193. 00 13,112, 711. 64 2. 06%
126, 000. 00 4,381, 020. 00 . 69%
115, 900. 00 2,087, 359. 00 . 33%
91, 000. 00 1, 954, 680. 00 .31%
132, 005. 00 7,796, 215. 30 1.23%
35, 183. 00 945, 367. 21 . 15%
272,715. 00 9, 984, 096. 15 1.57%
89, 500. 00 2,042, 390. 00 . 32%
93, 400. 00 5, 662, 842. 00 . 89%
257,331. 00 7, 205, 268. 00 1.13%
97, 500. 00 3, 266, 250. 00 .51%
239, 700. 00 4,894,674.00 L T7%
41, 000. 00 3,482, 950. 00 . 55%
184, 900. 00 5,748, 541. 00 . 90%



NORTHERN MULTI - MANAGER LARGE CAP FUND NMAI N ACCOUNT

SECURI TY

Marriott Intl, Inc.

Marvel | Technol ogy G oup
Mastercard, Inc. A A
Mcdonal d' S Cor p.

Medco Heal th Sol utions, Inc.
Merck & Co., Inc.

M crosoft Corp.

M t subishi Ufj Fin

Mol ex, Inc., d A

Monsant o Co.

Morgan Stanley Dean Wtter & Co.
Mot orol a, Inc.

M/l an Laboratories, Inc.
National -G lwell, Inc.

Net app, Inc.

Next era Energy Inc

Ni ke, Inc.

Nordstrom I nc.

Nor f ol k Sout hern Cor p.

Nort hrop G unman Cor p.

Ccci dental Petrol eum Cor p.
Oracl e Corp.

Pfizer, Inc.

Pnc Bank Corp.

Pol o Ral ph Lauren Corp.

Pot ash Cor p.

Ppg I ndustries, Inc.

Praxair, Inc.

Preci sion Castparts Corp.
Priceline.Com Inc.

Progress Energy, Inc.

Quanta Services, Inc.

Quest Di agnostics, Inc.
Quest ar Corp.

Saf eway, | nc.

Sal esforce., Inc.

Schl unber ger Ltd.

Shire Pharnmaceuticals Plc Adr
Sol arwi nds, Inc.

Sout hwest ern Ener gy Co.

Spx Cor p.

St apl es, Inc.

St ar bucks Cor p.

Tar get Cor p.

Teva Phar maceutical Industries Ltd. Adr
Texas |nstrunments, |nc.
Tiffany & Co.

Ti me Warner, Inc.

Tj x Compani es, Inc.

Travel ers Conpani es, Inc.

Uni l ever N V New York Shs
Uni | ever Pl c Sponsored Adr
Uni on Paci fic Corp.

United States Treas Bills Due 11-18-2010
Uni ted Technol ogi es Corp.

Us Bancorp

Verizon Conmmuni cations, |nc.
Vertex Pharnaceuticals, Inc.
Visa, Inc. d A

Vmnar e, | nc.

War ner Music G oup Corp.
Waste Mgnt, Inc.

Weat herford Intl. Ltd.

Wel|'s Fargo & Co.

Wells Fargo & Co.

Wol e Foods Market, Inc.

W lians Conpany, Inc.

Xer ox Cor p.

Zi ons Bancorp

Tot al

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE
55, 411. 00 1, 659, 005. 34 . 26%
50, 175. 00 790, 758. 00 . 12%
15, 900. 00 3,172,527. 00 . 50%
96, 669. 00 6,367,587.03 1. 00%
48, 960. 00 2,696, 716. 80 . 42%
228, 242. 00 7,981, 622. 74 1. 25%
145, 200. 00 3, 341, 052. 00 . 53%
706, 000. 00 3, 219, 360. 00 .51%
25, 990. 00 401, 545. 50 . 06%
50, 820. 00 2, 348, 900. 40 . 37%
54, 359. 00 1, 261, 672. 39 . 20%
668, 200. 00 4, 356, 664. 00 . 69%
58, 200. 00 991, 728. 00 . 16%
169, 761. 00 5, 613, 996. 27 . 88%
71, 961. 00 2,684,864.91 . 42%
78, 500. 00 3, 827, 660. 00 . 60%
112, 929. 00 7,628, 353. 95 1. 20%
60, 348. 00 1,942, 602. 12 .31%
35, 873. 00 1, 903, 062. 65 . 30%
178, 400. 00 9, 712, 096. 00 1.53%
39, 452. 00 3,043, 721. 80 . 48%
221, 000. 00 4,742, 660. 00 . 75%
344, 365. 00 4,910, 644. 90 L T7%
73,411. 00 4,147,721. 50 . 65%
70, 101. 00 5,114, 568. 96 . 80%
21, 390. 00 1, 844, 673. 60 . 29%
49, 603. 00 2,996, 517. 23 . 47%
40, 465. 00 3,074,935. 35 . 48%
19, 317. 00 1, 988, 105. 64 . 31%
14, 437. 00 2,548, 707.98 . 40%
152, 000. 00 5, 961, 440. 00 . 94%
36, 900. 00 761, 985. 00 . 12%
103, 400. 00 5, 146, 218. 00 . 81%
77,500. 00 3,525, 475. 00 . 55%
391, 562. 00 7,698, 108. 92 1.21%
28, 210. 00 2,420,982. 20 . 38%
63, 210. 00 3,498, 041. 40 . 55%
17, 193. 00 1, 055, 306. 34 . 17%
29, 700. 00 476, 388. 00 .07%
24, 600. 00 950, 544. 00 . 15%
70, 000. 00 3, 696, 700. 00 . 58%
60, 551. 00 1, 153, 496. 55 . 18%
52, 658. 00 1,279, 589. 40 . 20%
43, 957. 00 2,161, 365. 69 . 34%
43, 700. 00 2,271,963.00 . 36%
172, 500. 00 4, 015, 800. 00 . 63%
52, 853. 00 2,003, 657. 23 . 32%
160, 000. 00 4,625, 600. 00 . 73%
32, 936. 00 1, 381, 665. 20 . 22%
114, 500. 00 5, 639, 125. 00 . 89%
142, 000. 00 3, 879, 440. 00 .61%
49, 100. 00 1,312, 443. 00 . 21%
104, 085. 00 7,234, 948. 35 1.14%
470, 000. 00 1, 468, 943. 07 . 23% Nov 18, 2010
20, 110. 00 1, 305, 340. 10 . 21%
218, 915. 00 4,892, 750. 25 L T7%
198, 900. 00 5,573, 178. 00 . 88%
29, 212.00 961, 074. 80 . 15%
47,122.00 3, 333, 881.50 . 52%
22,563. 00 1,412, 218. 17 . 22%
8, 300. 00 40, 338. 00 .01%
167, 300. 00 5, 234, 817. 00 . 82%
224, 000. 00 2,943, 360. 00 . 46%
34, 675. 00 897, 735. 75 . 14%
235, 727. 00 6, 034, 611. 20 . 95%
24,262. 00 873,917. 24 . 14%
250, 200. 00 4,573, 656. 00 . 72%
594, 000. 00 4,775, 760. 00 . 75%
129, 000. 00 2,782,530.00 . 44%
601, 587, 103. 57

This information is unaudited, and the portfolios holdings are subject to change at any tine.

This list is not intended as a recomendati on or offer to buy,
Northern Funds are distributed by Northern Funds Distributor,

hol d or sell

any of the securities |isted.
LLC, not affiliated with Northern Trust.



