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SECURI TY

A HBelo Corp., O A

Aaon, Inc.

Aar Corp.

Abaxi s, Inc.

Abaxi s, Inc.

Abc Bancorp

Abi ngt on Bancorp, Inc

Abi oned, Inc.

Abm | ndustries, Inc.

Abovenet, Inc.

Abr axas Pete Corp.

Abx Air, Inc.

Acaci a Research Corp.

Acadi a Realty Trust

Accelrys, Inc

Acco Brands Corp.

Accretive Health, Inc

Accuray, Inc.

Acet o Cor p.

Aci Worl dwi de, Inc

Acme Packet, Inc.

Acorda Therapeutics, Inc.

Actel Corp.

Act uant Cor p.

Actuat e Corporation

Acuity Brands, Inc

Acura Pharmaceuticals, Inc
Acxi om Cor p.

Adc Tel ecommuni cations, Inc
Admi ni staff, Inc.

Adpt Cor p

Adtran, Inc

Advance Amer Cash Advance Ctrs, Inc.
Advanced Anal ogi c Technol ogi es, Inc
Advanced Battery Technol ogies, Inc
Advanced Energy |ndustries, Inc.
Advent Software, Inc

Aep Industries, Inc.

Aer ovi ronment, Inc.

Afc Enterprises, Inc

Af fymax, Inc.

Affymetrix, Inc.

Aga Med H dgs, Inc

Agi | ysys, Inc

Agree Realty Corp.

Ai r Met hods Corp.

Aircastle Ltd.

Airtran Hol di ngs, Inc.

Akorn, Inc.

Al ano G oup, Inc.

Al aska Air Goup, Inc.

Al aska Communi cations Sys G oup, Inc
Al bany International Corp., dass A
Al bany Ml ecul ar Research, Inc
Al exanders, Inc

Al exza Pharnaceuticals, Inc
Alico, Inc.

Al'i gn Technol ogy, Inc

Alimera Sciences, Inc

kernmes, Inc.

egi ant Travel Co.

ete, Inc.

iance Finl Corp.

i ance | maging, Inc

iance One International, Inc
ied Healthcare Intl., Inc.

i s-Chal mers Energy, Inc

os Therapeutics

most Family, Inc

nyl am Phar maceuticals, Inc
on Usa Energy, Inc

Al pha & Orega Semi conductor Ltd Com Stk
Al phatec H dgs, Inc

Al terra Capital Hol ding

Al'tra Hol di ngs, Inc.

Amag Pharmaceuticals, Inc
Anbac Fi nanci al G oup
Anbassadors G oup, Inc.

Antol |nternational Corp.

Anedi sys, Inc

Amerco, Inc

Anerica SerVice Goup, Inc
Anmerica West H dg Corp.
Anerican Apparelm Inc
Anerican Axl e & Manufacturing Hol di ngs

22222222222

I nc.

SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY

SHARES/ PAR MARKET VALUE NET ASSETS DATE
4,810. 00 31, 938. 40 .01%
3,394. 00 79, 114. 14 . 03%
10, 921. 00 182, 817. 54 .07%
6, 110. 00 130, 937. 30 . 05%
2,098. 00 29, 330. 04 .01%
6, 608. 31 63, 836. 27 . 02%
6, 246. 00 54, 465. 12 . 02%
8, 664. 00 83, 867. 52 . 03%
14, 347. 00 300, 569. 65 . 11%
6,167. 00 290, 959. 06 .11%
18, 732. 00 52, 449. 60 . 02%
15, 353. 00 73, 080. 28 . 03%
9, 484. 00 134, 957. 32 . 05%
11, 014. 00 185, 255. 48 . 07%
7,444.00 48, 013. 80 . 02%
14, 903. 00 74, 365. 97 . 03%
3, 213. 00 42,507. 99 . 02%
14, 390. 00 95, 405. 70 . 04%
6, 721. 00 38, 511. 33 .01%
9, 746. 00 189, 754. 62 . 07%
12, 092. 00 325, 032. 96 . 12%
10, 558. 00 328, 459. 38 . 12%
6, 004. 00 76, 971. 28 . 03%
19, 037. 00 358, 466. 71 . 13%
12, 333. 00 54, 881. 85 . 02%
12, 044. 00 438, 160. 72 . 16%
1, 968. 00 4,939. 68 . 00%
18, 790. 00 276, 025. 10 . 10%
26, 670. 00 197, 624. 70 .07%
5, 759. 00 139, 137. 44 . 05%
22,459. 00 64, 906. 51 . 02%
17, 255. 00 470, 543. 85 . 18%
15, 790. 00 65, 212. 70 . 02%
11, 708. 00 37, 348. 52 .01%
15, 174. 00 49, 770. 72 . 02%
10, 489. 00 128, 909. 81 . 05%
4,237.00 198, 969. 52 .07%
1, 384. 00 33, 049. 92 .01%
4,557. 00 99, 023. 61 . 04%
7,273.00 66, 184. 30 . 02%
4,867. 00 29, 104. 66 .01%
20, 002. 00 118, 011. 80 . 04%
3, 740. 00 47, 460. 60 . 02%
4,127.00 27, 609. 63 .01%
2,418.00 56, 387. 76 . 02%
3, 009. 00 89, 517. 75 . 03%
14, 721. 00 115, 559. 85 . 04%
37,603. 00 182, 374. 55 .07%
16, 329. 00 48, 497. 13 . 02%
2,047.00 44,419. 90 . 02%
9, 818. 00 441, 319. 10 . 17%
12, 689. 00 107, 729. 61 . 04%
7,462.00 120, 809. 78 . 05%
6, 458. 00 33, 387. 86 . 01%
581. 00 175, 996. 52 .07%
10, 726. 00 29,174.72 .01%
900. 00 20, 682. 00 . 01%
16, 359. 00 243, 258. 33 . 09%
1, 800. 00 13, 392. 00 .01%
26, 334. 00 327, 858. 30 . 12%
4,298. 00 183, 481. 62 . 07%
8, 651. 00 296, 210. 24 . 11%
1, 062. 00 29, 523. 60 . 01%
7,290. 00 29, 451. 60 .01%
24,616. 00 87, 632. 96 . 03%
12, 595. 00 29, 220. 40 . 01%
9, 853. 00 20, 297. 18 .01%
22,201.00 136, 092. 13 . 05%
2,257.00 78, 837.01 . 03%
10, 075. 00 151, 326. 50 . 06%
2,500. 00 15, 900. 00 .01%
1, 423. 00 19, 651. 63 . 01%
14, 140. 00 65, 609. 60 . 02%
26, 608. 00 499, 698. 24 . 19%
7,450. 00 96, 999. 00 . 04%
5, 803. 00 199, 333. 05 . 07%
80, 593. 00 53, 997. 31 . 02%
5, 236. 00 59, 114. 44 . 02%
6, 519. 00 153, 196. 50 . 06%
7,895. 00 347, 143. 15 . 13%
2,233.00 122, 926. 65 . 05%
2,302.00 39, 594. 40 .01%
44,734.00 385, 159. 74 . 14%
7,871.00 14, 403. 93 . 01%
17, 165. 00 125, 819. 45 . 05%



NORTHERN FUNDS - SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Anerican Canmpus Comunities, I|nc. 14, 470. 00 394, 886. 30 . 15%
Anerican Cap Agy Corp. 9, 099. 00 240, 395. 58 . 09%
Arerican Cap Ltd 94, 947. 00 457, 644. 54 .17%
Anerican Dental Partners, Inc. 4,392. 00 53, 187. 12 . 02%
Anerican Dg Energy Inc Com 5,198. 00 16, 165. 78 .01%
Anerican Equity I nvestment Life Hol ding Co. 15, 978. 00 164, 892. 96 . 06%
Anerican Greetings Corp. 11, 112. 00 208, 461. 12 . 08%
Anerican Heal thcorp, Inc. 9, 445. 00 112, 584. 40 . 04%
Anerican ltalian Pasta Co. 6, 099. 00 322,454, 13 .12%
Anerican Medi cal Systens Hol di ngs, Inc. 20, 649. 00 456, 755. 88 .17%
Anerican Natl Bankshares, Inc. 1, 566. 00 33,496. 74 .01%
Arerican Gl & Gas, Inc. 13, 890. 00 87, 229. 20 . 03%
Aneri can Physicians Cap, Inc. 2,320.00 71,572. 00 . 03%
Aneri can Physicians Svc Goup, Inc. 1, 909. 00 46, 675. 05 . 02%
Amrerican Pub Ed, Inc. 5, 062. 00 221, 209. 40 . 08%
Anerican Railcar Industries, Inc. 2,488. 00 30, 055. 04 .01%
Aneri can Reprographics Co. 10, 191. 00 88, 967. 43 . 03%
Anerican Safety Ins H dgs Ltd. 2,440.00 38, 356. 80 .01%
Anerican Sci ence And Engi neering, Inc. 2,507.00 191, 058. 47 .07%
Anerican Software Inc., 6, 274. 00 28, 985. 88 .01%
Anerican States Water Co. 5, 144. 00 170, 472. 16 . 06%
Aneri can Superconductor Corp. 12,528. 00 334,372.32 .13%
Aneri can Vanguard Corp. 5, 817. 00 46, 128. 81 . 02%
Aneri can Woodnmar k Cor p. 2,744.00 46, 922. 40 . 02%
Anericas Car-Mart, Inc. 2,749.00 62, 209. 87 . 02%
Anerigon, Inc. 6, 034. 00 44,530. 92 . 02%
Aneri group Corp. 14, 283. 00 463, 911. 84 . 17%
Anerisafe, Inc. 5, 431. 00 95, 314. 05 . 04%
Aneristar Casinos, Inc. 7, 354. 00 110, 751. 24 . 04%
Anmern Coml Lines, Inc. 2,623.00 59, 043. 73 . 02%
Aneron I nternational Corp. 2,585. 00 155, 953. 05 . 06%
Anmes National Corp. 1, 892. 00 36, 969. 68 .01%
Ankor Technol ogy, Inc. 30, 184. 00 166, 313. 84 . 06%
Am Heal t hcare Corp. 9,174.00 68, 621. 52 . 03%
Anpco- Pi tt sburgh Corp. 2,299.00 47, 888. 17 . 02%
Amsur g Cor p. 8, 698. 00 154, 998. 36 . 06%
Antrust Finl Svcs, Inc. 6, 344. 00 76, 381. 76 . 03%
Anadi gics, Inc. 18, 225. 00 79, 461. 00 . 03%
Anal ogi ¢ Cor p. 3,616. 00 164, 564. 16 . 06%
Anaren M crowave, Inc. 4,086. 00 61, 044. 84 . 02%
Ancestry Com Inc. 5,167. 00 91, 042. 54 . 03%
Ander sons, |nc. 5,073. 00 165, 329. 07 . 06%
Angi odynani cs, Inc. 6, 831. 00 100, 757. 25 . 04%
Ani xter International, Inc. 7,785. 00 331, 641. 00 . 12%
Ann Tayl or Stores Corp. 16, 246. 00 264, 322. 42 . 10%
Antares Pharna, Inc. 19, 904. 00 35, 031. 04 .01%
Ant hera Pharnaceuticals I nc Com 2,463. 00 13, 201. 68 . 00%
Anworth Mortgage Asset Corp. 33,911. 00 241, 446. 32 . 09%
Aoxi ng Pharnaceutical Co Inc Com Stk 6, 515. 00 21, 238. 90 .01%
Apac Custoner Services, Inc. 9, 593. 00 54, 680. 10 . 02%
Apco O & Gas International, Inc. 2,578.00 60, 608. 78 . 02%
Apogee Enterprises, Inc. 7,952. 00 86, 120. 16 . 03%
Apollo Conml Real Estate Fin, Inc. 2,922.00 48, 096. 12 . 02%
Apol |l o I nvestnent Corp. 53, 570. 00 499, 808. 10 .19%
Appl i ed Energetics, Inc. 20, 900. 00 21,527.00 .01%
Applied Industrial Technol ogies, Inc. 11, 744. 00 297, 358. 08 .11%
Applied Mcro Circuits 18, 448. 00 193, 335. 04 .07%
Applied Signal Technol ogy, Inc. 3,576. 00 70, 268. 40 . 03%
Approach Res, Inc. 3,470. 00 23, 873. 60 .01%
Arbitron, Inc. 7, 389. 00 189, 380. 07 .07%
Arch Chenicals, Inc. 6, 257. 00 192, 340. 18 .07%
Ar chi pel ago Learning, Inc. 3,391. 00 38, 759. 13 .01%
Arcsi ght, Inc. 6, 803. 00 152, 319. 17 . 06%
Arctic Cat, Inc. 3, 346. 00 30, 482. 06 .01%
Arden G oup, Inc. 362. 00 31, 808. 94 .01%
Arena Pharnmaceuticals, Inc. 28, 387. 00 87, 148. 09 . 03%
Arena Res, Inc. 10, 753. 00 343, 020. 70 . 13%
Argan, Inc. 1, 846. 00 19, 253. 78 .01%
Argo Group International 8,571. 00 262, 186. 89 .10%
Argon St, Inc. 3,778.00 129, 547. 62 . 05%
Ariad Pharnaceuticals, Inc. 29, 704. 00 83, 765. 28 . 03%
Ariba, Inc. 24, 550. 00 391, 081. 50 .15%
Arkansas Best Corp. 7,037.00 146, 017. 75 . 05%
Arlgtn Ast Invt Corp d A 1, 747. 00 32,896.01 .01%
Arqul e, Inc. 11, 978. 00 51, 505. 40 .02%
Array Biopharna, Inc. 14, 295. 00 43,599. 75 . 02%
Arris Goup, Inc. 34, 859. 00 355, 213. 21 . 13%
Arrow Finl Corp. 2,553. 00 58, 974. 30 . 02%
Art Technol ogy G oup, Inc. 42, 968. 00 146, 950. 56 . 06%
Artesian Res Corp d A 1, 838. 00 33, 929. 48 .01%
Arthrocare Corp. 7,454.00 228, 465. 10 . 09%
Artio dobal Invs, Inc. 7,578. 00 119, 277.72 . 04%
Aruba Networks, Inc. 20, 270. 00 288, 644. 80 .11%
Arvinneritor, Inc. 26, 502. 00 347,176. 20 .13%
Asbury Autonotive G oup, Inc. 7,504. 00 79,092. 16 . 03%
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Ascent Media Corp

Ashford Hospitality Trust, Inc.
Aspen Technol ogy, Inc.

Aspenbi o I nc Com

Asset Accep Cap Corp.

Assi sted Living Concepts, Inc.
Associ ated Estates Rty Corp.
Asta Funding, Inc.

Astec Industries, Inc.

Astoria Finl Corp.

Astronics Corp.

At c Technol ogy Corp.

At henaheal th, Inc.

Atl antic Tel e-Network, Inc.
Atlas Air Worl dw de Hol di ngs, Inc.
Atm, Inc.

Atp Gl & Gas Corp.

Atrion Corp.

Ats Medical Inc.

Audi ovox Cor p.

Auxi | i um Phar nmaceuti cal s, Inc.
Avanir Pharnaceutical s

Avat ar Hol di ngs, Inc.

Aveo Pharmaceuticals Inc Com Stk
Avi Bi opharma, Inc.

Avi d Technol ogy, Inc.

Avi s Budget G oup, Inc.

Avi sta Corp.

Axcel i s Technol ogi es, Inc.

Axt I nc.

Azz, Inc.

Al123 Sys Inc Com

B & G Foods, Inc.

Badger Meter, Inc.

Baker M chael Corporation

Bal chem Cor p.

Bal dor El ectric Co.

Bal dwin & Lyons, Inc.

Bal | antyne Omaha | nc Common St ock
Baltic Trading Linmted Com Stk
Bancfirst Corp.

Banco Latinoaneri cano De Exportaci ones
Bancorp Rhode Island, Inc.
Bank Marin Corte Madera Calif
Bank Mutual Corp.

Bank Of The Ozarks, Inc.
Bankf i nanci al Cor p.

Barnes & Noble, Inc.

Barnes Group, Inc.

Barrett Bill Corp.

Barrett Business Svcs, Inc.
Barry, R G Corp.

Basi c Energy Services, Inc.
Beacon Roofing Supply, Inc.
Beasl ey Broadcasting G oup, Inc.
Beazer Hones Usa, Inc.

Bebe Stores, Inc.

Bei j i ng Med- Phar m Cor p.

Bel Fuse, Inc.

Bel den Cdt, |Inc.

Bell M croproducts, Inc.

Belo Corp., dass A

Benchmar k El ectronics, Inc.
Beneficial Mitual Bancorp
Berkshire Hills Bancorp, Inc.
Berry Petrol eum Co.

Bgc Partners, Inc.

Big 5 Sporting Goods Corp.

Bi ghand Networks, Inc.

Biglari H dgs Inc Com

Bi o Reference Labs, Inc.

Bi ocryst Pharnaceuticals, Inc.
Bi odel , Inc.

Bi oned Realty Trust, Inc.

Bi om netic Therapeutics, Inc.

Bi osant e Pharnaceuticals Inc Com New Com

Bi oscrip, Inc.

Bi ospeci fics Technol ogi es Cor p.
Bi otine I nc Com

Bj'S Restaurants, Inc.

Bl ack Box Cor p.

Bl ack Hills Corp.

Bl ackbaud, Inc.

Bl ackboard, Inc.

Bl ackrock Kel so Cap Corp.

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

3,887.00 98, 185. 62 . 04%
10, 972. 00 80, 424. 76 . 03%
17, 235. 00 187, 689. 15 .07%
13, 393. 00 13,125.14 . 00%
4,347.00 17, 996. 58 .01%
2,779.00 82, 230. 61 . 03%
8, 946. 00 115, 850. 70 . 04%
3, 042. 00 30, 024. 54 .01%
5, 595. 00 155, 149. 35 . 06%
23,771.00 327, 088. 96 . 12%
2,555.00 41, 799. 80 . 02%
5, 386. 00 86, 822. 32 . 03%
9, 309. 00 243, 244. 17 . 09%
2,613. 00 107, 916. 90 . 04%
7,077.00 336, 157. 50 . 13%
8, 858. 00 129, 681.12 . 05%
12, 344. 00 130, 722. 96 . 05%
427.00 57, 666. 35 . 02%

14, 654. 00 58, 176. 38 . 02%
5, 019. 00 36, 889. 65 .01%
11, 512. 00 270, 532. 00 . 10%
20, 538. 00 52, 782. 66 . 02%
2,151. 00 41, 256. 18 . 02%
2,835.00 20, 043. 45 .01%
27, 683. 00 44,569. 63 . 02%
7,799. 00 99, 281. 27 . 04%
28, 644. 00 281, 284. 08 . 11%
15, 147. 00 295, 820. 91 .11%
28, 472.00 44,131. 60 . 02%
8,431. 00 38, 023. 81 .01%
3,334.00 122,591.18 . 05%
20, 160. 00 190, 108. 80 .07%
13, 390. 00 144, 344. 20 . 05%
4,192. 00 162, 188. 48 . 06%
2,160. 00 75, 384. 00 . 03%
7,751.00 193, 775. 00 .07%
12, 892. 00 465, 143. 36 . 17%
2,269.00 47,671. 69 . 02%
3, 837.00 27,779. 88 .01%
4,432.00 50, 391. 84 . 02%
1, 775. 00 64, 769. 75 . 02%
7,550. 00 94, 299. 50 . 04%
1, 005. 00 26, 331. 00 .01%
1, 489. 00 47,543.77 . 02%
13, 506. 00 76,714. 08 . 03%
3, 694. 00 131, 026. 18 . 05%
6, 071. 00 50, 450. 01 . 02%
10, 655. 00 137, 449. 50 . 05%
13, 736. 00 225,133. 04 . 08%
12, 796. 00 393, 732. 92 . 15%
2,193.00 27,193. 20 .01%
2,522.00 27,817. 66 .01%
6, 329. 00 48, 733. 30 . 02%
12, 625. 00 227,502. 50 . 09%
2,322.00 11, 308. 14 . 00%
21, 114.00 76, 643. 82 . 03%
9, 275. 00 59, 360. 00 . 02%
6, 467. 00 33, 305. 05 .01%
2,800. 00 46, 228. 00 . 02%
12, 873. 00 283, 206. 00 . 11%
8, 910. 00 62,191. 80 . 02%
24,741.00 140, 776. 29 . 05%
17, 271. 00 273,745. 35 . 10%
9, 260. 00 91, 488. 80 . 03%
3,772.00 73, 478. 56 . 03%
14, 227. 00 365, 918. 44 . 14%
15, 906. 00 81, 279. 66 . 03%
5, 819. 00 76, 461. 66 . 03%
15, 133. 00 45, 701. 66 . 02%
405. 00 116, 194. 50 . 04%

6, 632. 00 147, 031. 44 . 06%
6, 876. 00 40, 637. 16 . 02%
4,619. 00 17, 459. 82 .01%
30, 958. 00 498, 114. 22 . 19%
3,992. 00 44,391. 04 . 02%
18, 433. 00 32, 442.08 .01%
10, 680. 00 55, 963. 20 . 02%
1, 054. 00 20, 953. 52 .01%
5,942. 00 36, 602. 72 .01%
6, 285. 00 148, 326. 00 . 06%
4,796. 00 133, 760. 44 . 05%
10, 879. 00 309, 725. 13 . 12%
12, 187. 00 265, 310. 99 . 10%
9, 321. 00 347,952. 93 . 13%
15, 568. 00 153, 656. 16 . 06%



NORTHERN FUNDS -
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Bl ount International, Inc.
Bl ue Coat Systens, Inc.
Blue Nile, Inc.

Bl uegreen Corp.

Bl uel i nx Hol di ngs, Inc.

Bl yth, Inc.

Bob Evans Farns, Inc.

Bofi H dg Inc Com Stk

Boi se, Inc.

Bon- Ton Stores, Inc.
Books-A-M I lion, Inc.

Boots & Coots Intl Well ClI, Inc.
Borders G oup, Inc.

Bost on Beer, Inc.

Boston Private Finl H dgs, Inc.
Bot t onl i ne Technol ogi es, Inc.
Bowne & Co., Inc.

Boyd Gami ng Cor p.

Bpz Energy, Inc.

Brady Corp., dass A

Bri dge Bancorp | nc

Bri dgf ord Foods Corp.
Briggs & Stratton Corp.

Bri gham Expl orati on Co.

Bri ght poi nt, Inc.

Bri nks Co.

Bri stow Group, Inc.

Br oadwi nd Ener gy

Br ookfi el d Hones Corp.

Br ookl i ne Bancorp, Inc.
Brooks Autonation, Inc.
Brown Shoe, Inc.

Br uker Cor p.

Brunswi ck Cor p.

Brush Wl |l man, Inc.

Bryn Mawr Bk Cor p.

Buckeye Technol ogi es, Inc.
Buckl e, Inc.

Buffalo Wld Wngs, Inc.
Bui | d- A- Bear Wor kshop, | nc.
Bui | ders Firstsource, Inc.
Cabel a'S, Inc.

Cabot M croel ectroni cs Corp.

Caci International, Inc.
Cadence Pharnmaceuticals, Inc.
Cadi z, Inc.

Cai Intl., Inc.

Cal Dive Intl., Inc.

Cal Rep Bancorp, |nc.

Cal anbs Asset Mgnt, |nc.

Cal avo Growers, Inc.

Cal gon Carbon Corp.

California Pizza Kitchen, Inc.
California Water Services G oup
Cal i per Life Sciences, Inc.
Cal i x Networks |Inc Common Stock
Cal | away Col f Co.

Cal | on Petrol eum Co.

Camac Energy |Inc Com

Canbi um Learning G p Inc Formerly
Canbr ex Cor p.

Canden Nati onal Corp.

Cantel Medical Co.

Capell a Ed Co.

Capital Cty Bank Goup, Inc.
Capital Gold Corp Com

Capi tal Lease Funding, |nc.

Capi tal Sout hwest Cor p.

Capital Sr Living Corp.

Capst ead Mortgage Corp.

Capst one Turbi ne Cor p.

Caraco Pharmaceutical Laboratories Ltd.

Carbo Ceramics, Inc.

Cardi nal Financi al Corp.

Car di onet, Inc.

Cardtronics, Inc.

Cari bou Coffee, Inc.

Carm ke G nenas, Inc.

Carrizo Ol & Gas, Inc.
Carrol s Restaurant G oup, |nc.
Carter, Inc.

Cascade Corp.

Casel | a Waste Systens, |nc.
Casey'S Ceneral Stores, Inc.
Cash Anerica International, Inc.

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

13, 252. 00 136, 098. 04 . 05%
11, 706. 00 239, 153. 58 . 09%
3,483. 00 163, 979. 64 . 06%
4, 080. 00 12, 280. 80 . 00%
3, 688. 00 9, 699. 44 . 00%
1, 649. 00 56, 181. 43 . 02%
8, 546. 00 210, 402. 52 . 08%
1,877.00 26, 503. 24 .01%
19, 087. 00 104, 787. 63 . 04%
3,191. 00 31, 112. 25 .01%
2,023.00 12,178. 46 . 00%
22,021. 00 64, 961. 95 . 02%
14, 433. 00 19, 195. 89 .01%
2,486. 00 167, 680. 70 . 06%
19, 206. 00 123, 494. 58 . 05%
7,565. 00 98, 571. 95 . 04%
10, 524. 00 118, 079. 28 . 04%
14, 694. 00 124, 752. 06 . 05%
25,578. 00 106, 148. 70 . 04%
13, 441. 00 334,949. 72 . 13%
1, 630. 00 39, 576. 40 .01%
929. 00 13, 006. 00 . 00%

13, 858. 00 235, 863. 16 . 09%
32,478. 00 499, 511. 64 .19%
19, 404. 00 135, 828. 00 . 05%
13, 249. 00 252,128. 47 . 09%
9, 986. 00 293, 588. 40 . 11%
25, 689. 00 71, 929. 20 . 03%
2,710.00 18, 265. 40 .01%
16, 266. 00 144, 442. 08 . 05%
18, 161. 00 140, 384. 53 . 05%
11, 590. 00 175, 936. 20 . 07%
20, 041. 00 243, 698. 56 . 09%
24,692. 00 306, 921. 56 . 12%
5, 625. 00 112, 387. 50 . 04%
2,477.00 41, 564. 06 . 02%
10, 761. 00 107, 071. 95 . 04%
7,226.00 234, 266. 92 . 09%
4,993. 00 182, 643. 94 .07%
4,400. 00 29, 832. 00 .01%
12, 244. 00 29, 385. 60 .01%
11,171. 00 157, 957. 94 . 06%
6, 567. 00 227,152.53 . 09%
8, 339. 00 354, 240. 72 . 13%
6, 844. 00 47,976. 44 . 02%
3, 684. 00 44, 465. 88 . 02%
2,699. 00 32,118.10 .01%
26, 140. 00 152, 919. 00 . 06%
3,812. 00 121,717.16 . 05%
5, 681. 00 52, 719. 68 . 02%
2,794.00 50, 180. 24 . 02%
15, 187. 00 201, 075. 88 . 08%
5, 399. 00 81, 794. 85 . 03%
5,554. 00 198, 277. 80 .07%
12, 657. 00 54, 045. 39 . 02%
2,160. 00 22,161. 60 .01%
17, 848. 00 107, 801. 92 . 04%
7,944.00 50, 047. 20 . 02%
13, 065. 00 48, 732. 45 . 02%
4,558. 00 16, 408. 80 .01%
8, 284. 00 26, 094. 60 .01%
2,111. 00 57, 989. 17 . 02%
3,492.00 58, 316. 40 . 02%
4,629. 00 376, 569. 15 . 14%
3, 342. 00 41, 373. 96 . 02%
12, 961. 00 51, 844. 00 . 02%
15, 797. 00 72,824.17 . 03%
816. 00 71, 734. 56 . 03%

6, 200. 00 30, 814. 00 .01%
19, 342. 00 213, 922.52 . 08%
66, 385. 00 65, 057. 30 . 02%
3, 400. 00 16, 048. 00 .01%
5,342.00 385, 638. 98 . 14%
8,188. 00 75, 657. 12 . 03%
6, 774. 00 37,121.52 .01%
7,357.00 95, 346. 72 . 04%
1,711. 00 16, 203. 17 .01%
3,047.00 18, 464. 82 .01%
8, 446. 00 131, 166. 38 . 05%
2,847.00 13, 010. 79 . 00%
16, 467. 00 432, 258. 75 . 16%
2,617.00 93, 191. 37 . 03%
6, 914. 00 26, 411. 48 .01%
14, 097. 00 491, 985. 30 . 18%
8,187. 00 280, 568. 49 .11%



SECURI TY

Cass Informati on Systens
Castle A M & Co.

Casual Male Retail G oup, Inc.
Catal yst Health Sol ution

Cat hay Bancorp, |nc.
Cat o Cor p.

Cavco

Cavi um Net wor ks, | nc.

Cheyond Communi cations, Inc.
Chi z, Inc.

Cbl & Assoc Pptys, Inc.

Cdc Cor p.

Cdi  Cor p.

Cec Entertai nnment, Inc.
Cedar Shopping Centers, Inc.
Cel adon Group, Inc.

Cel era Corp.

Cel | dex Therapeuatics, Inc.
Cellu Tissue H dgs I nc Com
Cent ene Cor p.

Center Financial Corp.
Centerstate Bks Fla, Inc.
Central Garden And Pet Co.
Central
Century Al um num Co.
Century Bancorp., Inc.
Cenveo, Inc.
Cephei d, Inc.

Cer adyne, | nc.
Cerus Corp.

Ceva, Inc.

Ch Energy G oup,
Char mi ng Shoppes,
Chart Inds, Inc.
Chat ham Lodgi ng Tr Com
Checkpoi nt Systens, Inc.
Cheesecake Factory (The),
Chel sea Therapeutics Intl,

I nc.
I nc.

I nc.
Ltd.

Chened Cor p.

Cheni cal Financial Corp.
Cheni ere Energy, Inc.
Cher okee, Inc.

Chesapeake Lodging Tr
Chesapeake Utilities Corp.
Chi ndex Intl, Inc.
Chiquita Brands Intl, Inc.
Chri st opher & Banks Cor p.
Chr omavi si on Medi cal

Churchill Downs, Inc.

Ci ber, Inc.

C ncinnati Bell, Inc.
Cinemark H dgs, |nc.
Circor International, Inc.
Crrus Logic, Inc.

Citi Trends, Inc.

Citizens & Northn Corp.
Citizens Banking Corp.
Citizens, Inc.

City Hol ding Co.

Cke Restaurants, Inc.

Ckx, Inc.

C arcor, Inc.

Clayton WIIlianms Energy, Inc.
Cl ean Energy Fuels Corp.

Cl ean Harbors, Inc.

Cl earwat er Paper Corp.

Cl eco Corp.

difton Savings Bancorp, Inc.
Cinical Data, Inc.

Cl oud Peak Energy, Inc.

Cna Surety Corp.

Cnb Finl Corp.
Cno Financi al
Cobi z, Inc.
Coca-Col a Bottling Co.

Codexi s I nc Com

Coeur D Al ene M nes Corp.

Cogdel | Spencer, Inc.

Cogent Conmmuni cations G oup, |nc.
Cogent, Inc.

Cognex Cor p.

Cohen & Steers, Inc.

Coherent, Inc.

Cohu, Inc.

Coi nstar, |nc.

G oup Inc

Ver nont Public Service Corp.

Systens, Inc.

NORTHERN FUNDS -

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

2,269.00 77,713. 25 . 03%
4,794. 00 66, 588. 66 . 02%
11, 711. 00 40, 051. 62 . 02%
10, 712. 00 369, 564. 00 . 14%
21, 826. 00 225, 462. 58 . 08%
7,644.00 168, 320. 88 . 06%
1,792.00 63, 042. 56 . 02%
12, 254. 00 320, 932. 26 . 12%
7,447.00 93, 087. 50 . 03%
12, 052. 00 76, 650. 72 . 03%
38, 535. 00 479, 375. 40 . 18%
27,291. 00 56, 765. 28 . 02%
3,331.00 51, 730. 43 . 02%
6, 065. 00 213, 851. 90 . 08%
15, 974. 00 96, 163. 48 . 04%
5,312. 00 75, 111. 68 . 03%
22,921.00 150, 132. 55 . 06%
7,296. 00 33, 269. 76 .01%
2,393.00 18, 593. 61 .01%
13, 385. 00 287,777.50 . 11%
9,711.00 50, 011. 65 . 02%
6, 558. 00 66, 170. 22 . 02%
15, 033. 00 134, 846. 01 . 05%
3, 256. 00 64, 273. 44 . 02%
17, 509. 00 154, 604. 47 . 06%
872. 00 19, 218. 88 .01%
14, 607. 00 80, 046. 36 . 03%
16, 182. 00 259, 235. 64 . 10%
7, 340. 00 156, 855. 80 . 06%
10, 753. 00 33, 979. 48 .01%
5,870. 00 73, 962. 00 . 03%
4, 356. 00 170, 929. 44 . 06%
32, 454. 00 121, 702. 50 . 05%
7,920. 00 123, 393. 60 . 05%
2,349. 00 41, 976. 63 . 02%
10, 721. 00 186, 116. 56 .07%
16, 869. 00 375, 503. 94 . 14%
9, 044. 00 26, 498. 92 .01%
6, 248. 00 341, 390. 72 . 13%
6, 716. 00 146, 274. 48 . 05%
15, 391. 00 43, 402. 62 . 02%
1, 984. 00 33, 926. 40 .01%
2,207.00 34,914. 74 .01%
2,568. 00 80, 635. 20 . 03%
3, 906. 00 48,942. 18 . 02%
12, 591. 00 152, 980. 65 . 06%
10, 403. 00 64, 394. 57 . 02%
15, 493. 00 47,718. 44 . 02%
3, 011. 00 98, 760. 80 . 04%
18, 710. 00 51, 826. 70 . 02%
55, 375. 00 166, 678. 75 . 06%
15, 724. 00 206, 770. 60 . 08%
4,743.00 121, 325. 94 . 05%
18, 186. 00 287, 520. 66 . 11%
4,102. 00 135, 119. 88 . 05%
3, 308. 00 35, 395. 60 .01%
110, 004. 00 93, 503. 40 . 04%
9, 229. 00 61, 465. 14 . 02%
4,414.00 123, 062. 32 . 05%
15, 263. 00 191, 245. 39 .07%
16, 866. 00 84,161. 34 . 03%
13, 861. 00 492,342.72 . 18%
1, 662. 00 70, 003. 44 . 03%
11, 005. 00 164, 414.70 . 06%
6, 370. 00 423, 031.70 . 16%
3,113.00 170, 467. 88 . 06%
16, 955. 00 447,781. 55 . 17%
2,500. 00 21, 625. 00 .01%
2,647.00 32, 928. 68 .01%
8, 430. 00 111, 781.80 . 04%
4,544.00 73, 022. 08 . 03%
2,588.00 28,416. 24 .01%
61, 217. 00 303, 024. 15 .11%
8, 265. 00 54, 466. 35 . 02%
1, 159. 00 55, 539. 28 . 02%
1,714.00 15,014. 64 .01%
24,611. 00 388, 361. 58 . 15%
12, 053. 00 81, 478. 28 . 03%
12, 356. 00 93, 658. 48 . 04%
14, 752. 00 132, 915. 52 . 05%
11, 059. 00 194, 417. 22 .07%
4,725. 00 97, 996. 50 . 04%
7,028. 00 241, 060. 40 . 09%
6, 469. 00 78, 468. 97 . 03%
8, 884. 00 381, 745. 48 . 14%



SECURI TY

Col dwat er Creek, Inc.
Col eman Cabl e, Inc.

Col fax Corp.

Col | ective Brands, Inc.

Col | egi ate Pac, |nc.
Col oni al Properties Trust
Col ony Finl Inc Com

Col unbi a Banki ng Systens, |nc.
Col unbi a Sportswear Co.

Col unbus Mcki nnon Cor p.

Com St k

Conbi nat orx, Inc.

Confort Systens Usa, Inc.
Commerci al Vehicle G oup, Inc.
Communi ty Bank System I nc.
Communi ty Trust Bancorp, Inc.
Commvault Sys, Inc.

Conpass Diversified Tr

Conpel | ent Technol ogi es, |nc.
Conpl ete Prodtn Svcs, |nc.
Compucredi t Corp.

Conput er Prograns & Systemns, Inc.
Conput er Task Group, Inc.
Conscore, Inc.

Cont ech Tel econmuni cati ons Cor p.
Converge, Inc.

Conceptus, Inc.

Concur Technol ogi es, |nc.
Conexant Systens, Inc.

Conned Cor p.

Conn' S, Inc.

Connecticut Water Service, |nc.
Consol i dat ed Communi cati ons H dgs,
Consol i dated Graphics, Inc.
Consol i dated Water Co. Ltd.
Consol i dat ed- Tonoka Land Co.
Constant Contact, |nc.

Contango G| & Gas Co.

Conti nucare Corp.

Convi o I nc Com Stk

Cooper Tire & Rubber Co.

Cor cept Therapeutics, Inc.
Core-Mark H dg Co., Inc.
Corint hi an Col | eges, |nc.

Cornell Corrections, Inc.

Cor ner st one Therapeutics

Cor por at e Executive Board Co.
Corvel Corp.

Costar G oup, Inc.

Couri er Corp.

Cousi ns Properties, Inc.
Cowen G oup, Inc.
Cpi  Cor p.

Cpi Intl, Inc.

Cra International,
Cracker Barrel
Crawford & Co.
Cray, Inc.
Credit Accep Corp.

Crexus I nvt Corp.

Crocs, Inc.

Cross Country Heal thcare, Inc.
Crosstex Energy, Inc.

Crown Medi a Hol di ngs, |nc.
Cryolife, Inc.

Csf Hol di ngs, Inc.

Csg Systens Intl, Inc.

Css Industries, Inc.

Cs Corp.

Cubi ¢ Cor p.

Cubi st Pharmaceuticals, |nc.

Cul p, Inc.

Cunber| and Pharmaceuticals, |nc.
Cumul us Medi a, |nc.

Curis, Inc.

Curtiss Wight Corp.

Cutera, Inc.
Cvb Fi nanci al
Cvr Energy, Inc.

Cyberoni cs, |nc.

Cyber source Corp.

Cyner, Inc.

Cyonsure, Inc.

Cypress Biosci ences, Inc.
Cypress Sharpridge Invts, Inc.

I nc.

Cor p.

add Cry Store, Inc.

NORTHERN FUNDS -

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

15, 522. 00 52, 153. 92 . 02%
2,492.00 14, 054. 88 .01%
6, 476. 00 67,415. 16 . 03%
17,794. 00 281, 145. 20 .11%
1, 502. 00 20, 216. 92 .01%
19, 587. 00 284,599. 11 . 11%
3,898. 00 65, 876. 20 . 02%
10, 903. 00 199, 088. 78 . 07%
3,215.00 150, 044. 05 . 06%
5, 499. 00 76, 821. 03 . 03%
3, 034. 00 29, 490. 48 .01%
18, 034. 00 26, 149. 30 .01%
10, 509. 00 101, 516. 94 . 04%
6, 666. 00 68, 059. 86 . 03%
9, 085. 00 200, 142. 55 . 08%
3,547.00 89, 029. 70 . 03%
12, 168. 00 273, 780. 00 . 10%
8,979. 00 120, 408. 39 . 05%
6, 555. 00 79, 446. 60 . 03%
21, 453. 00 306, 777. 90 . 12%
4,040. 00 15, 998. 40 .01%
2,703.00 110, 606. 76 . 04%
4,266. 00 27,558. 36 .01%
5, 868. 00 96, 645. 96 . 04%
7,947.00 237,853.71 . 09%
7,336. 00 65, 730. 56 . 02%
8, 656. 00 134, 860. 48 . 05%
11, 130. 00 475, 028. 40 . 18%
22,295.00 49, 940. 80 . 02%
8,221.00 153, 157. 23 . 06%
3,104. 00 18, 251. 52 .01%
2,076. 00 43, 637. 52 . 02%
Inc. 6, 739. 00 114, 630. 39 . 04%
2,701.00 116, 791. 24 . 04%
4, 046. 00 46, 043. 48 . 02%
1, 575. 00 44,887. 50 . 02%
7,924.00 169, 018. 92 . 06%
3, 346. 00 149, 733. 50 . 06%
8,676. 00 29, 064. 60 .01%
1, 830. 00 13,432. 20 .01%
17, 059. 00 332, 650. 50 . 12%
7,111.00 22,186. 32 .01%
3, 166. 00 86, 748. 40 . 03%
24, 336. 00 239, 709. 60 . 09%
3,125.00 83, 968. 75 . 03%
2,321.00 13, 670. 69 .01%
9, 553. 00 250, 957. 31 . 09%
1, 964. 00 66, 363. 56 . 02%
5,872.00 227, 833. 60 . 09%
2,719. 00 33,198. 99 .01%
24,581. 11 165, 676. 68 . 06%
10, 169. 00 41, 692. 90 . 02%
1, 405. 00 31, 500. 10 .01%
1, 900. 00 29, 621. 00 .01%
3, 007. 00 56, 621. 81 . 02%
6, 585. 00 306, 597. 60 . 11%
5, 439. 00 17,187. 24 .01%
9, 676. 00 53, 992. 08 . 02%
1, 636. 00 79,787.72 . 03%
3,946. 00 49, 048. 78 . 02%
23,578. 00 249, 455. 24 . 09%
8, 625. 00 77,538. 75 . 03%
11, 681. 00 74,875. 21 . 03%
2,500. 00 4,400. 00 . 00%
7,903. 00 42,597. 17 . 02%

4,212.00 .00 . 00% Dec 31, 2040
9, 762. 00 178, 937. 46 .07%
2,175. 00 35, 887. 50 .01%
9, 636. 00 89, 036. 64 . 03%
4,421.00 160, 835. 98 . 06%
16, 082. 00 331, 289. 20 . 12%
2,436.00 26, 698. 56 .01%
4,296. 00 27,580. 32 .01%
6, 013. 00 16,054. 71 .01%
20, 601. 00 28, 635. 39 .01%
12,567. 00 364, 945. 68 . 14%
3,734.00 34, 390. 14 .01%
25,412. 00 241, 414. 00 . 09%
8, 290. 00 62, 340. 80 . 02%
7,565. 00 179, 139. 20 .07%
19, 807. 00 505, 672. 71 .19%
8,224.00 247, 048. 96 . 09%
2,894.00 31, 168. 38 .01%
10, 292. 00 23,671. 60 .01%
4,673.00 59, 160. 18 . 02%



SECURI TY

Cyt oki netics, Inc.

Cytori Therapeutics, |nc.
Cytrx Corp.

Daktronics, Inc.

Dana H dg Cor p.

Danvers Bancorp, Inc.
Darling Intl, Inc.

Dawson Geophysi cal Co.

Dct Indl Tr, Inc.

Ddi Cor p.

Deal ertrack H dgs, Inc.
Deckers Footwear Corp.

Del cath Sys, Inc.

Del ek Us H dgs, Inc.

Del phi Fi nancial G oup, Inc.
Del ta Apparel Inc.

Delta Pete Corp.

Del tek, Inc.

Del tic Ti nmber Corp.

Del uxe Cor p.

Denandt ec, Inc.

Dennys Cor p.

Deponed, Inc.

Destination Maternity Cor
Dex One Corp Com

Dexcom I nc.

Dht Hol di ngs I nc

Di anond Foods, Inc.

Dianond Hi Il Invt Goup, Inc.
Di anondcl uster Intl, Inc.

Di anondrock Hospitality Co.
Di ce H dgs, Inc.

Digi Intl, Inc.

Di gi narc Cor p.

Digital Generation Sys, Inc.
Digital River, Inc.

Digital Theater Systens, Inc.
Di gi t al gl obe, Inc.

Dillard" S, Inc.

Di ne Cormuni ty Bancorp, Inc.
Di neequity, Inc.

Di odes, Inc.

Di onex Cor p.

Di scovery Partners Intl, Inc.
Di vx, Inc.

Dol an Co/ The

Dol e Food Co., Inc.

Dol | ar Finl Corp.

Dol lar Thrifty Autonotive G oup,

Domi nos Pizza, Inc.

Donegal G oup, Inc.

Dor al Fi nanci al Corp.

Dor man Products, Inc.
Doubl e- Take Software

Dougl as Dynamics I nc Com
Dress Barn, Inc.

Drew I ndustries, Inc.
Dril-Quip, Inc.

Drugstore, Inc.

Dsp Group, Inc.

Dsw, Inc.

Duconmmun, | nc.

Duff & Phel ps Corp.

Dupont Fabros Technol ogy, Inc.
Dur ect Corp.

Dxp Enterprises, Inc.

Dyax Cor p.

Dycom | ndustries, Inc.
Dynanex, Inc.

Dynam c Materials Corp.
Dynavax Technol ogi es Corp Com
Dynavox Inc d A d A
Dyncorp Intl., Inc.
Dynegy, Inc.

Dynex Cap, Inc.

Eagl e Bancorp, Inc.

Eagl e Bul k Shi ppi ng
Earthlink, Inc.

East group Properties, Inc.
East man Kodak Co.

Ebi x, Inc.

Echel on Cor p.

Echo d obal Logistics, Inc.
Ecl i psys Corp.

Education Rty Tr, Inc.

I nc.

NORTHERN FUNDS - SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

13, 035. 00 30, 892. 95 .01%
11, 743. 00 40, 865. 64 . 02%
30, 945. 00 23, 827. 65 .01%
9, 037. 00 67,777.50 . 03%
39, 092. 00 390, 920. 00 . 15%
5, 051. 00 72,986. 95 . 03%
22,790. 00 171, 152. 90 . 06%
2,128.00 45, 262. 56 . 02%
59, 797. 00 270, 282. 44 . 10%
4,051. 00 30, 504. 03 .01%
11, 316. 00 186, 148. 20 . 07%
3, 558. 00 508, 331. 46 .19%
10, 661. 00 67,590. 74 . 03%
3, 900. 00 28, 470. 00 .01%
13, 465. 00 328, 680. 65 . 12%
1,723.00 25, 155. 80 .01%
48, 545. 00 41,748.70 . 02%
5, 185. 00 43, 242. 90 . 02%
2,916. 00 121, 888. 80 . 05%
14, 213. 00 266, 493. 75 . 10%
6, 078. 00 41, 026. 50 . 02%
27, 345. 00 71,097. 00 . 03%
13, 886. 00 38, 880. 80 .01%
1,224.00 30, 967. 20 .01%
13, 804. 00 262, 276. 00 . 10%
15, 575. 00 180, 047. 00 . 07%
13, 500. 00 51, 975. 00 . 02%
6,123. 00 251, 655. 30 . 09%
672. 00 38, 095. 68 .01%

6, 621. 00 68, 262. 51 . 03%
42,218. 00 347, 031. 96 . 13%
4, 656. 00 32, 219.52 .01%
6, 723. 00 55, 599. 21 . 02%
1, 992. 00 37, 350. 00 .01%
6,871. 00 223,857.18 . 08%
11, 212. 00 268, 078. 92 . 10%
4,779. 00 157, 085. 73 . 06%
7,487.00 196, 908. 10 .07%
12, 661. 00 272,211.50 . 10%
7,378. 00 90, 970. 74 . 03%
4,900. 00 136, 808. 00 . 05%
9, 357. 00 148, 495. 59 . 06%
4,938. 00 367, 683. 48 . 14%
5, 201. 00 30, 737. 91 .01%
8, 996. 00 68, 909. 36 . 03%
8,574.00 95, 342. 88 . 04%
9, 793. 00 102, 140. 99 . 04%
6, 822. 00 135, 007. 38 . 05%
7,951. 00 338, 792. 11 . 13%
10, 413. 00 117, 666. 90 . 04%
3,114.00 38, 271. 06 .01%
2,317.00 5, 653. 48 . 00%
3, 215. 00 65, 360. 95 . 02%
6, 083. 00 63, 810. 67 . 02%
2,963. 00 34, 074.50 .01%
16, 458. 00 391, 864. 98 . 15%
5, 036. 00 101, 727. 20 . 04%
9, 364. 00 412, 203. 28 . 15%
25, 261. 00 77,803. 88 . 03%
6, 258. 00 39, 988. 62 .01%
4,013. 00 90, 131. 98 . 03%
2,879.00 49, 230. 90 . 02%
7,704.00 97, 301. 52 . 04%
11, 281. 00 277,061. 36 . 10%
24,581. 00 59, 731. 83 . 02%
2,428.00 37,998. 20 .01%
25,104. 00 56, 986. 08 . 02%
11, 198. 00 95, 742. 90 . 04%
2,582.00 31, 500. 40 .01%
3,738.00 59, 957. 52 . 02%
20, 107. 00 37,399. 02 .01%
2,668.00 42,714. 68 . 02%
4,234.00 74,179. 68 . 03%
28, 379. 00 109, 259. 15 . 04%
3,746. 00 34,575. 58 .01%
4,389. 00 51, 702. 42 . 02%
17, 898. 00 75, 529. 56 . 03%
29, 644. 00 235, 966. 24 . 09%
7,489. 00 266, 458. 62 . 10%
75, 230. 00 326, 498. 20 . 12%
7,428.00 116, 471. 04 . 04%
8, 791. 00 64, 438. 03 . 02%
3,104. 00 37,899. 84 .01%
15, 547. 00 277, 358. 48 .10%
15, 480. 00 93, 344. 40 . 03%



NORTHERN FUNDS -

SECURI TY

Eheal th, Inc.

Ei nstein Noah Restaurant G oup, Inc.
El Paso Electric Co.

El ectro Rent Corp.

El ectro Scientific Industries, Inc.
El ectroni ¢ For |maging, Inc.

El i zabeth Arden, Inc.

Ent | nsurance G oup, Inc.

Encor G oup, Inc.

Ener gent Bi osol utions, Inc.
Eneritus Corp.

Enpire District Electric Co.
Enpire Resorts, Inc.

Enpl oyers H dgs, Inc.

Ens Technol ogi es, Inc.

Enul ex Cor p.

Encore Bancshares, Inc.

Encore Capital Group, Inc.
Encore Wre Corp.

Endeavour I ntl Corp.

Endol ogi x, Inc.

Energy Conversion Devices, Inc.
Energy Partners Ltd.

Ener gy Recovery, Inc.

Energy Sol utions, Inc.

Energy Xxi (Bernuda)
Enernoc, Inc.
Ener sys

Ener1, Inc.

Enni s Busi ness Forns, |nc.
Enpro I ndustries, Inc.

Ensi gn G oup, Inc.

Enstar G oup, Inc.

Entegris, Inc.

Ent er com Conmuni cat i ons Cor p.
Ent erpri se Financial Services Corp.
Ent ertai nment Properties Trust
Entravi si on Conmuni cati ons Cor p.
Ent r opi ¢ Comuni cations, Inc.
Enzo Bi ochem Inc.

Enzon, Inc.

Epi cor Software Corp.

Epi g Systens, Inc.

Epl us, Inc.

Epoch Hol di ng Corp., Inc.
Equity Lifestyle Property, Inc.
Equity One, Inc.

Er esearch Technol ogy, |nc.

Esb Fi nanci al Corporation

Esco Technol ogi es, Inc.

Essa Bancorp, Inc.

Esterline Technol ogi es Corp.
Ethan Allen Interiors, Inc.
Eurand N. V. Eur0.01

Euronet Services, Inc.

Evercore Partners, Inc. d A
Ever green Hel at hcare | nc Conmon Stock
Evergreen Sol ar, Inc.

Evol ution Pete Corp Com Stk

Ev3, Inc.

Exact ech, Inc.

Exar Cor p.

Excel Maritine Carriers Com Stk

Excel Tr Inc Com

Exel i xis, Inc.

Exi de Technol ogi es

Exl service H dgs, Inc.
Exponent, |nc.

Express I nc Com Com

Extra Space Storage, Inc.
Extrenme Networks, Inc.

Ez Corp, Inc. A A

Fair, |saac & Conpany, Inc.
Fal constor Software, |nc.
Farnmers Bros. Co.

Faro Technol ogi es, Inc.

Fbl Fi nancial Goup, Inc.,
Fbr Cap Mts Corp.
Federal Agricultural
Federal Signal Corp.
Fei Conpany

Fel cor Lodging Trust, Inc.
Fenal e Heal th Conpany
Ferro Corp.

Fi bertower Corp Com New C

Class A

Mort gage Cor p.

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

6, 563. 00 74,621. 31 . 03%
1,411. 00 15, 224. 69 .01%
11, 886. 00 229,994. 10 . 09%
4, 956. 00 63, 387. 24 . 02%
7,860. 00 105, 009. 60 . 04%
12, 420. 00 121, 095. 00 . 05%
6, 593. 00 95, 730. 36 . 04%
1, 400. 00 30, 702. 00 .01%
18, 446. 00 427, 393. 82 . 16%
5, 425. 00 88, 644. 50 . 03%
5,509. 00 89, 851. 79 . 03%
11, 336. 00 212,776.72 . 08%
8,427.00 13,736.01 .01%
12, 233. 00 180, 192. 09 . 07%
4,182.00 62, 813. 64 . 02%
23,127.00 212, 305. 86 . 08%
2,230.00 22,054.70 .01%
3,675.00 75,741. 75 . 03%
5,202. 00 94, 624. 38 . 04%
38,572. 00 40, 886. 32 . 02%
13, 923. 00 63, 071. 19 . 02%
13, 237. 00 54,271.70 . 02%
8,133. 00 99, 303. 93 . 04%
9, 437. 00 37,748. 00 .01%
24, 462. 00 124,511. 58 . 05%
13, 993. 00 220, 809. 54 . 08%
5,482. 00 172, 354. 08 . 06%
13, 276. 00 283, 708. 12 .11%
17, 804. 00 60, 177. 52 . 02%
7,064. 00 106, 030. 64 . 04%
5,513. 00 155, 190. 95 . 06%
4,039. 00 66, 724. 28 . 03%
1, 883. 00 125, 106. 52 . 05%
36, 590. 00 145, 262. 30 . 05%
6, 390. 00 56, 359. 80 . 02%
4,663. 00 44,951. 32 . 02%
12,924.00 492, 016. 68 . 18%
13, 235. 00 27,925. 85 .01%
14, 361. 00 91, 048. 74 . 03%
9, 748. 00 39, 674. 36 .01%
13, 887. 00 147, 896. 55 . 06%
13, 461. 00 107, 553. 39 . 04%
8, 859. 00 114, 546. 87 . 04%
887. 00 15, 522. 50 .01%
3,543.00 43,472. 61 . 02%
7,125. 00 343, 638. 75 . 13%
9, 881. 00 154, 143. 60 . 06%
13, 543. 00 106, 718. 84 . 04%
2,574.00 33,590. 70 .01%
7,423.00 191, 142. 25 . 07%
3, 894. 00 47,935. 14 . 02%
8, 341. 00 395, 780. 45 . 15%
6, 967. 00 97, 468. 33 . 04%
5, 057. 00 49, 002. 33 . 02%
13, 767. 00 176, 079. 93 . 07%
4,127.00 96, 365. 45 . 04%
10, 012. 00 44,052. 80 . 02%
53, 366. 00 36, 395. 61 .01%
4,295. 00 21,517. 95 .01%
22,973. 00 514, 824. 93 .19%
2,203.00 37,627. 24 .01%
10, 217. 00 70, 803. 81 . 03%
10, 971. 00 56, 171. 52 . 02%
4, 063. 00 48, 756. 00 . 02%
29,594. 00 102, 691. 18 . 04%
20, 867. 00 108, 508. 40 . 04%
4,127.00 70, 860. 59 . 03%
3, 756. 00 122, 896. 32 . 05%
4,526. 00 74, 090. 62 . 03%
24, 307. 00 337, 867. 30 . 13%
24, 253. 00 65, 483. 10 . 02%
12, 721. 00 235,974.55 . 09%
12, 843. 00 279, 848. 97 . 10%
10, 212. 00 26, 959. 68 .01%
1, 862. 00 28, 097. 58 .01%
4,580. 00 85, 691. 80 . 03%
3,523.00 73, 983. 00 . 03%
14, 746. 00 49,104. 18 . 02%
2,653. 00 37,221.59 .01%
17, 686. 00 106, 823. 44 . 04%
10, 372. 00 204, 432. 12 . 08%
18, 014. 00 89, 889. 86 . 03%
4, 080. 00 21,175. 20 .01%
23, 890. 00 176, 069. 30 .07%
12, 739. 00 60, 128. 08 . 02%



SECURI TY

Fifth St Fin Corp.
Fi nanci al Engi nes I nc Com

Fi nancial Institutions, Inc.
Fi ni sh Line Co.

Fi nsar Cor p.

Fi rst Anern Financi al
Fi rst Bancorp

First Bancorp OF North Carolina

Fi rst Busey Corp.

First Cash Financial Services, Inc.
First Cmunity Bancshares, Inc.

Fi rst Commonweal th Fi nanci al Corp.
Fi rst Financial Bancorp

First Financial Bankshares, Inc.

Fi rst Financial Corp.

Fi rst Financial Holdings, Inc.
First Industrial Realty Trust, Inc.
First Interstate Bancsys/M

First Long Island Corp.

First Marbl ehead Corp.

Fi rst Merchants Corp.

First Mercury Finl Corp.

First Mdwest Bancorp, Inc.

Fi rst Potomac Realty Trust
Fi rst Sout heast Fi nanci al
Firstnerit Corp.

Fi sher Conpanies, Inc.
Five Star Quality Care

FI Sys Sol utions, Inc.

Fl agstar Bancorp, Inc.

FI agst one Rei nsurance Hol
Flow I ntl. Corp.
Fl ushi ng Fi nanci al
Fnb Cor p.
Force Protn,
Forestar Real
Form 1Inc.
Forrester Research, Inc.
Fortinet, Inc.

Forward Air Corp.

Foster, L.B. Co.

Fox Chase Bancorp, Inc.

Fpi ¢ I nsurance Group, Inc.
Franklin Covey Co.

Franklin Electric Co., Inc.
Franklin Str Pptys Corp.
Freds, Inc.

Frei ghtcar Anmeri ca,

Cor p.

Cor p.

Cor p.

Inc.
Estate G oup, Inc.

I nc.

Fresh Del Monte Produce, Inc.
Fsi International, Inc.

Fuel - Tech N. V.

Fuel cel I Energy, Inc.

Furi ex Pharmaceuticals W

Furniture Brands International, Inc.

Fx Energy, Inc.

&K Services, |nc.

G lii Apparel Goup Ltd.

Gai am | nc.

Ganto | nvestors, Inc.

Gayl ord Entertai nnent Co.

Gen Maritime Corporation

Gen Mdly, Inc.

Genco Shipping & Trading Ltd.
Gencorp, Inc.

Generac H dgs Inc Com Stk
General Communi cations, Inc.
Genesco, Inc.

Genesee & Woning, |nc.
Genonmi ¢ Health, Inc.

Genopti x, Inc.

Gentiva Health Services, Inc.
Geo Group, Inc.

Ceoeye, Inc.

Geor esources, |nc.

Georgia aulf Corp.

Gerber Scientific, Inc.

Ger man Amern Bancor p.

Geron Corp.

Gerova Financial Goup Ltd Com Stk
Getty Realty Corp.

Gi Goup, Inc.

G braltar Industries, Inc.
d aci er Bancorp., |Inc.

d adstone Capital Corp.

d adstone Conl Corp.

NORTHERN FUNDS -

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE
12, 669. 00 139, 739. 07 . 05%
3, 664. 00 49, 830. 40 . 02%
3, 051. 00 54,185. 76 . 02%
14,071. 00 196, 009. 03 .07%
20, 786. 00 309, 711. 40 . 12%
28, 650. 00 363, 282. 00 . 14%
22,143.00 11,735.79 . 00%
4,139. 00 59, 974. 11 . 02%
13, 317. 00 60, 326. 01 . 02%
8, 359. 00 182, 226. 20 . 07%
4,157. 00 61, 066. 33 . 02%
23,762. 00 124, 750. 50 . 05%
16, 060. 00 240, 097. 00 . 09%
5, 775. 00 277,719. 75 . 10%
3, 330. 00 85, 947. 30 . 03%
4,403. 00 50, 414. 35 . 02%
17, 915. 00 86, 350. 30 . 03%
3,438. 00 54,079. 74 . 02%
1, 407. 00 36, 173. 97 .01%
12, 100. 00 28, 435. 00 .01%
7,100. 00 60, 208. 00 . 02%
3,862. 00 40, 859. 96 . 02%
20, 446. 00 248, 623. 36 . 09%
10, 733. 00 154, 233. 21 . 06%
2,300. 00 24, 403. 00 .01%
29, 831. 00 511, 005. 03 . 19%
1, 500. 00 25, 260. 00 .01%
8, 801. 00 26,579. 02 .01%
3,769. 00 97, 805. 55 . 04%
12, 797. 00 40, 182. 58 . 02%
14, 334. 00 155, 093. 88 . 06%
12, 195. 00 28, 780. 20 .01%
8, 376. 00 102, 438. 48 . 04%
31, 712. 00 254, 647. 36 . 10%
20, 065. 00 82, 266. 50 . 03%
10, 001. 00 179, 617. 96 .07%
13, 656. 00 147, 484. 80 . 06%
3, 961. 00 119, 859. 86 . 04%
10, 993. 00 180, 724. 92 .07%
8,191. 00 223,204.75 . 08%
2,760.00 71, 539. 20 . 03%
1, 905. 31 18, 233. 82 .01%
2,870.00 73, 615. 50 . 03%
3, 880. 00 25, 220. 00 .01%
6, 510. 00 187, 618. 20 .07%
18, 792. 00 221, 933.52 . 08%
11, 014. 00 121, 814. 84 . 05%
3, 307. 00 74,804. 34 . 03%
10, 706. 00 216, 689. 44 . 08%
8, 645. 00 36, 222. 55 .01%
5, 000. 00 31, 600. 00 .01%
20, 700. 00 24, 426. 00 .01%
2,420.00 24,587. 20 .01%
11, 313. 00 59, 053. 86 . 02%
11, 619. 00 42, 060. 78 . 02%
5,297. 00 109, 383. 05 . 04%
4,130. 00 94, 535. 70 . 04%
4,452.00 27,023. 64 .01%
1, 948. 00 72, 465. 60 . 03%
9,513. 00 210, 142. 17 . 08%
13, 314. 00 80, 416. 56 . 03%
17, 246. 00 53, 117. 68 . 02%
7,192.00 107, 808. 08 . 04%
16, 919. 00 74,105. 22 . 03%
5, 326. 00 74, 617. 26 . 03%
12, 970. 00 98, 442. 30 . 04%
6, 698. 00 176, 224. 38 .07%
10, 761. 00 401, 492. 91 . 15%
3,921. 00 50, 698. 53 . 02%
4,706. 00 80, 943. 20 . 03%
8, 044. 00 217, 268. 44 . 08%
13, 531. 00 280, 768. 25 . 11%
5, 884. 00 183, 227. 76 . 07%
3, 693. 00 51, 443. 49 . 02%
9, 315. 00 124, 262. 10 . 05%
6, 994. 00 37,417. 90 .01%
3,194. 00 48, 868. 20 . 02%
27,193. 00 136, 508. 86 . 05%
1,737.00 9, 397. 17 . 00%
5,587. 00 125, 204. 67 . 05%
17, 684. 00 98, 676. 72 . 04%
8, 985. 00 90, 748. 50 . 03%
19, 944. 00 292,578. 48 . 11%
5, 865. 00 63, 400. 65 . 02%
2,265.00 37,010. 10 .01%



NORTHERN FUNDS -

SECURI TY

d adstone | nvest nment Cor p.
Gatfelter, P.H, Co.

d eacher & Co Inc Com

dincher Realty Trust

A obal Cash Access Hol di ngs, |nc.
d obal Crossing Ltd.

d obal Defense Technol ogy & Sys, |nc.
A obal Geophysical Services Com

d obal Industries Ltd.

d obal Sources Ltd.

d obal star, |nc.

G obe Specialty Metals Inc Com Stk
d obecomm Sys, |nc.

Gx Res, Inc.

CGol ar Lng Ltd.

CGol den Star Res Ltd Cda Common Stock
Gol ub Capital Bdc Inc Com

Goodri ch Petrol eum Corp.

CGor man- Rupp Co.

Gover nment Pptys Income Tr Com

Gp Strategies Corp.

Graftech Intl Ltd .

G- aham Cor p.

Graham Packagi ng Co | nc Com Stk
Grand Canyon Ed, Inc.

Granite Construction, Inc.

G aphi ¢ Packagi ng Hol di ng Co.

Gray Tel evision, Inc.

Geat Atlantic & Pacific Tea Co., Inc.

Great Lakes Dredge & Dock Corp.
Great Southern Bancorp., |nc.

G eat batch, |nc.

Green Pl ai ns Renewabl e Energy, Inc.
Greenbrier Cos, Inc.

G eene Community Bancshares, |nc.
Geenlight Capital Re Ltd., A A
Giffin Land And Nurseries, |nc.
Giffon Corp.

Goup 1 Autonotive, Inc.

Gsi Commerce, |nc.

Gsi Technol ogy, |nc.

& Solar Intl, Inc.

G Solar Intl, Inc.

Gui dance Software, |nc.

@l f Island Fabrication, Inc.

Gul fmark O fshore Inc d A
Gul f port Energy Corp.

Gynbor ee Cor p.

H. B. Fuller Co.

H&E Equi pnent Services, Inc.
Haenonet 1 cs Cor p.

Hain Cel estial Goup, Inc.

Hal | ador Energy Conpany Com Stk
Hal | mark Finl Svcs, Inc.

Hal ozyne Therapeutics, Inc.
Hancock Hol di ng Co.

Hanger Orthopedi c G oup, Inc.
Hanm Fi nanci al Corp.

Hansen Med, Inc.

Har bi nger Group, Inc.

Harl eysville Goup, Inc.

Har noni c, |nc.

Harris & Harris Goup, Inc.
Harris Stratex Networks-d A
Har t e- Hanks, |nc.

Harvest Natural Resources, Inc.
Hatteras Finl Corp.

Haverty Furniture Conpanies, Inc.
Hawai i n Hol di ngs Cor p.

Hawk Corp d A

Hawki ns, Inc.

Haynes Intl., Inc.

Headwat ers, |nc.

Heal th Grades, Inc.

Heal thcare Rty Tr

Heal t hcare Service G oup

Heal t hsout h Cor p.

Heal t hspring, Inc.

Heal t htroni cs Surgical Services, Inc.
Heart| and Express, Inc.

Heartl and Fi nancial Usa, Inc.
Heartl and Paynent Systens, Inc.
Heartware | nternational, Inc.
Heckmann Cor p.

Hecl a M ni ng Co.

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

6, 247. 00 36, 420. 01 .01%
12, 448. 00 135, 060. 80 . 05%
21,678. 00 55, 278. 90 . 02%
19, 726. 00 117,961. 48 . 04%
13, 934. 00 100, 464. 14 . 04%
8, 832. 00 93, 354. 24 . 03%
1,122.00 14,327. 94 .01%
2,140. 00 14, 915. 80 .01%
28,421. 00 127, 610. 29 . 05%
6, 374. 00 49, 972. 16 . 02%
19, 600. 00 30, 184. 00 .01%
16, 835. 00 173, 905. 55 .07%
5,972. 00 49, 269. 00 . 02%
8,597. 00 55, 794. 53 . 02%
10, 361. 00 102, 263. 07 . 04%
70, 578. 00 309, 131. 64 . 12%
2,097.00 30, 238. 74 .01%
6, 613. 00 79, 356. 00 . 03%
3,394. 00 85, 019. 70 . 03%
5, 759. 00 146, 969. 68 . 06%
4,413. 00 32, 038. 38 .01%
33, 646. 00 491, 904. 52 . 18%
2,905. 00 43, 545. 95 . 02%
4,893. 00 58, 569. 21 . 02%
8,582. 00 201, 076. 26 . 08%
9, 593. 00 226, 202. 94 . 08%
30, 743. 00 96, 840. 45 . 04%
13, 339. 00 32, 146. 99 .01%
9, 056. 00 35, 318. 40 .01%
16, 043. 00 96, 258. 00 . 04%
2,817.00 57, 213. 27 . 02%
6, 343. 00 141, 512. 33 . 05%
4,618. 00 47,195. 96 . 02%
5, 065. 00 56, 728. 00 . 02%
3, 242.00 41, 400. 34 . 02%
7,884.00 198, 597. 96 .07%
878. 00 22,301. 20 .01%

12, 104. 00 133, 870. 24 . 05%
6, 694. 00 157, 509. 82 . 06%
17,117.00 492, 969. 60 . 18%
5, 486. 00 31, 379. 92 .01%
17, 316. 00 96, 969. 60 . 04%
12, 349. 00 44,579. 89 . 02%
4,087. 00 21,334. 14 .01%
4,249. 00 65, 944. 48 . 02%
6, 293. 00 164, 876. 60 . 06%
7,140. 00 84, 680. 40 . 03%
8, 116. 00 346, 634. 36 . 13%
13, 497. 00 256, 308. 03 . 10%
7,859. 00 58, 863. 91 . 02%
6, 849. 00 366, 558. 48 . 14%
11, 317.00 228, 263. 89 . 09%
1, 335. 00 11, 948. 25 . 00%
2,887.00 28, 725. 65 .01%
18, 855. 00 132, 739. 20 . 05%
8, 241. 00 274,919. 76 . 10%
7,026. 00 126, 186. 96 . 05%
13, 909. 00 17,525. 34 .01%
10, 090. 00 21,491.70 .01%
2,123.00 13, 332. 44 . 00%
3,119. 00 96, 782. 57 . 04%
26, 580. 00 144, 595. 20 . 05%
7,964. 00 32,572.76 .01%
16, 061. 00 58, 301. 43 . 02%
10, 454. 00 109, 244. 30 . 04%
8,977.00 66, 160. 49 . 02%
9, 975. 00 277,504.50 . 10%
4,788. 00 58, 844. 52 . 02%
14, 361. 00 74, 246. 37 . 03%
1, 570. 00 39, 956. 50 .01%
2,456. 00 59, 140. 48 . 02%
3,334.00 102, 787. 22 . 04%
16, 441. 00 46, 692. 44 . 02%
7,007.00 42,042. 00 . 02%
17, 257. 00 379, 136. 29 . 14%
12,182. 00 230, 848. 90 . 09%
26, 113. 00 488, 574. 23 . 18%
15, 963. 00 247,586. 13 . 09%
12, 625. 00 60, 978. 75 . 02%
14, 035. 00 203, 788. 20 . 08%
3, 825.00 66, 096. 00 . 02%
10, 433. 00 154,825.72 . 06%
2,588. 00 181, 341. 16 . 07%
24,796. 00 115, 053. 44 . 04%
68, 268. 00 356, 358. 96 . 13%



SECURI TY

Hei co Corp.

Hei drick & Struggles, Inc.

Hel en Troy Ltd.

Hel i x Energy Sol utions Group, Inc.
Henry Jack & Associates, Inc.
Hercul es Offshore, Inc.

Her cul es Technol ogy Growt h Cap, Inc.
Heritage Finl Corp.

Herl ey M crowave Systens, Inc.
Hersha Hospitality Trust

Hexcel Corp.

Hf, Inc. A A

Hhgregg, Inc.

Hi - Tech Pharnacal, Inc.

Hi bbett Sporting CGoods, Inc.

Hi cks Acqui sition Co.

Hi ghwoods Properties, Inc.

HIl Intl., Inc.

Hi Il top Hol di ngs, Inc.

Hittite Macrowave Corp.

Hrs H dgs Corp.

Hni  Cor p.

Hoku Cor p

Home Bancorp Inc

Hone Bancshares, |nc.

Hone Fed Bancorp, Inc.

Home Properties O New York, Inc.
Hooker Furniture Corp.

Hor ace Mann Educators Corp.

Hori zon Lines, Inc.

Hor nbeck Of f shore Services, Inc.
Hor sehead H dg Cor p.

Hot Topic, Inc.

Houst on Anern Energy Corp.
Houston Wre & Cable Co.

Hovnani an Enterprises, Inc.

Hsn, Inc.

Hub G oup, Inc.

Hudson H ghl and Group, Inc.
Hudson VW H dg Corp Cdt-Com Cdt-Com

Hughes Conmuni cations, |nc.
Huron Consul ting G oup, Inc.
Hut chi nson Technol ogy, Inc.

Hyper com Cor p.

| beri abank Cor p.

lcf Intl, Inc.

I co d obal Conmunications H dgs Ltd.

I coni x Brand G oup, Inc.

I cu Medical, Inc.

I cx Technol ogi es, Inc.

I dacorp., Inc.

I deni x Pharnaceuticals, Inc.

Idt Corp. d B

I gate Capital

li-Vi, Inc.

| kanos Comruni cati ons

I mati on Corp.

| mer si on Cor p.

I mrucor, |nc.

I mmunogen, Inc.

| mrunonedi cs, |nc.

| npax Laboratories, Inc.

I nperial Sugar Co.

I ncyte Pharnaceuticals, Inc.

| ndependent Bank Corp. M

I nfinera Corp.
nfinity Property And Casualty Corp.
nf ogroup, |nc.
nf ospace, Inc.

ngl es Markets,

n

n

Cor p.

I nc.
hi bitex I nc Com

| and Real Estate Corp.
Inc.

I nc.

|

|

|

|

|

|

I nnerwor ki ngs,
I nnophos Hl dgs,
I nnovative Med Svcs Com Stk |sin#
I novi o Pharnaceuticals Inc
I nsight Enterprises, Inc.

I nspire Pharnaceuticals, Inc.
Insteel Industries, Inc.

I nstituform Technol ogi es, Inc.

I nsul et Corp.

I ntegra Lifesciences Hol di ng Corp.
Integral Systens, Inc.

I nt egrat ed Device Technol ogy,
Integrated Silicon Solution,

I nc.
I nc.

NORTHERN FUNDS -

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE
7,997. 00 287, 252. 24 .11%
4, 656. 00 106, 249. 92 . 04%
8, 304. 00 183, 186. 24 .07%
28, 905. 00 311, 306. 85 . 12%
23, 875. 00 570, 135. 00 . 21%
31, 825. 00 77,334.75 . 03%
9, 923. 00 91, 390. 83 . 03%
2,687.00 40, 224. 39 . 02%
3,775.00 53, 831. 50 . 02%
30, 295. 00 136, 933. 40 . 05%
26, 774. 00 415, 264. 74 . 16%
5, 367. 00 37,944. 69 .01%
3, 607. 00 84, 115. 24 . 03%
3, 068. 00 70, 287. 88 . 03%
7, 869. 00 188, 541. 24 .07%
10, 712. 00 131, 114.88 . 05%
19, 653. 00 545, 567. 28 . 20%
7,022.00 28, 509. 32 .01%
11, 283. 00 112, 942. 83 . 04%
7,545. 00 337, 563. 30 . 13%
7,491. 00 406, 162. 02 . 15%
12, 426. 00 342,833. 34 . 13%
4,767.00 15,921.78 .01%
1, 548. 00 19, 984. 68 .01%
5, 959. 00 135,924. 79 . 05%
4,604. 00 58, 148. 52 . 02%
10, 751. 00 484, 547. 57 . 18%
3, 099. 00 33,035. 34 .01%
10, 877. 00 166, 418. 10 . 06%
8, 509. 00 35, 993. 07 .01%
6, 395. 00 93, 367. 00 . 04%
12, 008. 00 90, 780. 48 . 03%
12,172. 00 61, 833. 76 . 02%
4,972.00 49, 023. 92 . 02%
5, 011. 00 54, 369. 35 . 02%
14, 406. 00 53, 014. 08 . 02%
10, 990. 00 263, 760. 00 . 10%
10, 313. 00 309, 493. 13 . 12%
8, 858. 00 38, 975. 20 .01%
3, 264. 00 75, 463. 68 . 03%
2,477.00 60, 265. 41 . 02%
6, 140. 00 119, 177. 40 . 04%
6, 530. 00 28, 274. 90 .01%
12, 824. 00 59, 503. 36 . 02%
7,509. 00 386, 563. 32 . 14%
4, 805. 00 114, 983. 65 . 04%
25, 312. 00 40, 752. 32 . 02%
20, 057. 00 288, 219. 09 . 11%
3,302. 00 106, 225. 34 . 04%
3,113. 00 22,724.90 .01%
13, 245. 00 440, 661. 15 . 17%
9, 006. 00 45, 030. 00 . 02%
3, 753. 00 47, 850. 75 . 02%
6, 224. 00 79, 791. 68 . 03%
6, 901. 00 204, 476. 63 . 08%
8,591. 00 13,831.51 .01%
8,072.00 74, 181. 68 . 03%
8, 336. 00 42,180. 16 . 02%
19, 034. 00 362,597. 70 . 14%
18, 791. 00 174, 192. 57 .07%
17,724.00 54, 767. 16 . 02%
17, 652. 00 336, 447. 12 . 13%
3,535.00 35, 703. 50 .01%
24,125. 00 267, 063. 75 . 10%
5, 744. 00 141, 761. 92 . 05%
25, 433. 00 163, 534. 19 . 06%
3,773.00 174, 237. 14 .07%
11, 296. 00 90, 142. 08 . 03%
9, 802. 00 73,711. 04 . 03%
3,584.00 53, 939. 20 . 02%
13, 638. 00 34, 776. 90 .01%
21, 430. 00 169, 725. 60 . 06%
6, 855. 00 46, 819. 65 . 02%
5,917. 00 154, 315. 36 . 06%
9, 694. 00 23, 168. 66 .01%
22,359. 00 22,806. 18 .01%
12, 604. 00 165, 868. 64 . 06%
17, 135. 00 85, 503. 65 . 03%
5, 078. 00 59, 006. 36 . 02%
10, 992. 00 225,116. 16 . 08%
10, 906. 00 164, 135. 30 . 06%
5, 836. 00 215, 932. 00 . 08%
5, 087. 00 32, 302. 45 .01%
44,992. 00 222,710. 40 . 08%
7,077.00 53, 360. 58 . 02%



SECURI TY

nter Parfuns, |nc.

nteractive Intelligence, Inc.

nt er change Cor p.

nterdigital, Inc.

nterface, |nc.

nterline Brands, Inc.

nternec, Inc.

ntermune, Inc.

nt ernap Network Services
nternational Assets H dg Corp.
nternati onal Bancshares Corp.
nternational Coal G oup, Inc.
nternational Shiphol ding Corp.
nternet Brands, I|nc.

nternet Capital Goup, Inc.
nterval Leisure G oup, Inc.

I ntevac, Inc.

I ntrabiotics Pharmaceuticals, Inc.
I nvacare Corp.

Inventiv Health, Inc.

I nvesco Mortgage Capital, Inc.

I nvest nent Technol ogy Group, Inc.
I nvestors Bancorp, Inc.

Investors Real Estate Trust

I on Geophysical Corp.

| pc The Hospitalist Co., Inc.

I pg Photonics Corp.

I ridi um Communi cations Inc Com Stk
Iris International, Inc.

I robot Corp.

ronwood Pharmaceuticals Inc Comd

|

Isilon Systens, Inc.

I sis Pharnmaceuticals, Inc.
Isle O Capri Casinos, Inc.
Isr am;o I nc.

Istar Finl , Inc.

I xia

I xys Corp.

J & J Snack Foods Corp.

Jack In The Box, Inc.

Jaguar Mg Inc Com Stk

Jakks Pacific, Inc.

Janba, Inc.

James River Coal Co.

Jazz Pharnmaceuticals, Inc.

Jda Software Group, Inc.

Jet bl ue Airways Corp.

Jnp Goup, Inc.

Jo-Ann Stores, Inc.

Joes Jeans Inc Com Stk

John B. Sanfilippo & Son, Inc.
John Bean Technol ogi es Corp.
Johnson Qutdoors Inc O A
Jones Apparel G oup, Inc.

Jos A Bank Clothiers, Inc.
Journal Communi cations, Inc.
J2 d obal Conmunicatons, |nc.
K Swiss, Inc., d A

K- Fed Bancorp

Kadant, Inc.

Kai ser Al um Cor p.

Kaman Cor p

Kansas City Life Insurance Co.
Kapst one Paper & Packagi ng Cor p.
Kaydon Cor p.

Kayne Anderson Energy Dev Co.
Kbw, Inc.

Kear ny Fi nanci al Corp.

Keithl ey Instruments, Inc.
Kelly Services, Inc.

Kendal I Co.

Kenexa Corp

Kennedy W1 son, Inc.

Kennet h Col e Productions, Inc.
Kensey Nash Cor p.

Keryx Bi opharnaceuticals, Inc.
Key Energy Services, Inc.
Keynot e Systens, Inc.

Kforce, Inc.

Kid Brands Inc

Kilroy Realty Corp

Ki nbal I I nternational, Inc.

Ki ndred Heal t hcare, Inc.

Ki rkl ands, Inc.

Kit Digital Inc Com New Com New

NORTHERN FUNDS -

A

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

3,902. 00 55, 525. 46 . 02%
3,512. 00 57,702. 16 . 02%
4,386. 00 30, 000. 24 .01%
12,129. 00 299, 465. 01 .11%
13, 546. 00 145, 484. 04 . 05%
8,973. 00 155, 143. 17 . 06%
13, 608. 00 139, 482. 00 . 05%
12, 336. 00 115, 341. 60 . 04%
13, 772. 00 57,429. 24 . 02%
3, 640. 00 58, 240. 00 . 02%
14, 679. 00 244,992. 51 . 09%
36, 718. 00 141, 364. 30 . 05%
1,612. 00 35, 673. 56 .01%
7,608. 00 78, 590. 64 . 03%
9, 938. 00 75, 528. 80 . 03%
11, 029. 00 137, 311. 05 . 05%
6, 109. 00 65, 183. 03 . 02%
3, 664. 00 75, 331. 84 . 03%
8, 067. 00 167, 309. 58 . 06%
9, 336. 00 239, 001. 60 . 09%
7,203. 00 144, 132. 03 . 05%
12, 057. 00 193, 635. 42 .07%
13, 286. 00 174, 312. 32 .07%
20, 055. 00 177, 085. 65 .07%
34, 933. 00 121, 566. 84 . 05%
4,541. 00 113, 979. 10 . 04%
7,423.00 113, 052. 29 . 04%
9, 419. 00 94, 566. 76 . 04%
5,135. 00 52, 068. 90 . 02%
5, 530. 00 103, 908. 70 . 04%
5,107. 00 60, 875. 44 . 02%
7,235.00 92, 897. 40 . 03%
26, 327. 00 251, 949. 39 . 09%
4,428. 00 41, 003. 28 . 02%
200. 00 9, 436. 00 . 00%

26, 026. 00 116, 075. 96 . 04%
8, 543. 00 73, 384. 37 . 03%
6,871. 00 60, 739. 64 . 02%
3,902. 00 164, 274. 20 . 06%
15, 136. 00 294, 395. 20 .11%
23, 058. 00 203, 602. 14 . 08%
7,826.00 112, 537. 88 . 04%
16, 455. 00 35, 049. 15 .01%
7,556. 00 120, 291. 52 . 05%
3,944. 00 30, 881. 52 .01%
11, 526. 00 253, 341. 48 . 09%
67,111. 00 368, 439. 39 . 14%
4,427.00 27,403. 13 .01%
7,704.00 288,977. 04 .11%
11, 722. 00 23, 209. 56 .01%
2,274.00 32,904.78 .01%
7,778.00 118, 614. 50 . 04%
1, 267. 00 14, 253. 75 .01%
23, 890. 00 378, 656. 50 . 14%
5, 091. 00 274, 863. 09 . 10%
12,173. 00 48, 326. 81 . 02%
12, 477. 00 272,497. 68 . 10%
7,115. 00 79, 901. 45 . 03%
961. 00 8, 725. 88 . 00%
3,411.00 59, 419. 62 . 02%
4,106. 00 142, 355. 02 . 05%
7,272.00 160, 856. 64 . 06%
1, 100. 00 32,527.00 .01%
10, 457. 00 116, 490. 98 . 04%
9, 202. 00 302, 377.72 . 11%
2,829.00 42,915. 93 . 02%
9,779. 00 209, 661. 76 . 08%
4,839. 00 44,325. 24 . 02%
3, 146. 00 27,779. 18 .01%
7,477.00 111, 182.99 . 04%
4,088. 00 47,093. 76 . 02%
6, 082. 00 72,984. 00 . 03%
5, 734.00 57, 913. 40 . 02%
1, 861. 00 20, 489. 61 .01%
2, 006. 00 47,562. 26 . 02%
14, 004. 00 51, 254. 64 . 02%
34, 264. 00 314, 543. 52 . 12%
3,598. 00 32, 453. 96 .01%
9, 044. 00 115, 311. 00 . 04%
3, 416. 00 24,014. 48 .01%
14, 959. 00 444, 731. 07 . 17%
8, 786. 00 48, 586. 58 . 02%
11, 040. 00 141, 753. 60 . 05%
4,578. 00 77,253.75 . 03%
5, 489. 00 48, 412. 98 . 02%



SECURI TY

Kite Realty G oup Trust
Kng-B I nc Com

Kni ght Tradi ng G oup,
Kni ght Transportati on,
Kni ght sbri dge Tank Ltd.
Knol I, Inc.

Knol ogy, Inc.

Knot, Inc.
Kodi ak G |
Kopi n Cor p.
Kopper s Hol di ngs, Inc.

Korn/ Ferry International, Inc.

I nc.
I nc.

& Gas Corp Com

Krat on Perfornmance Pol ymers I nc Com Stk

Krat os Defense & Security
Kri spy Kreme Doughnuts, Inc.

Kri spy Kreme Doughnuts, Inc. W Exp

Kulicke & Soffa Industries, Inc.
Kvh Inds, Inc.

K12, Inc.

L& Energy Inc Com

L-1 Identity Sol utions

La Barge, Inc.

La- Z- Boy, Inc.

Labranche & Co., Inc.

Lacl ede Group, Inc.
Lacrosse Footwear, Inc.
Ladenburg Thal mann Fi nl
Ladi sh Co., Inc.

Lakel and Bancorp, Inc.
Lakel and Fi nanci al Corp.
Lancast er Col ony Corp.
Lance, Inc.

Landauer, Inc.

Landec Cor p.

Landry'S Restaurants, Inc.
Lannett, Inc.

Lantroni x, Inc.

Lasal l e Hotel Properties
Latti ce Sem conductor Corp.
Lawson Products, Inc.
Lawson Software, Inc.
Layne, Inc.

Lca-Vision, Inc.

Leapfrog Enterprises, Inc.
Learning Tree International, I|nc.
Lecg Corp.

Lee Enterprises, Inc.

Lexi con Genetics, Inc.

Lexi ngton Corp. Properties Trust
Lhc G oup, Inc.

Li bbey, Inc.

Life Partners H dgs, Inc.
Life Time Fitness, Inc.
Lifetine Brands, Inc.

Li feway Foods, Inc.

Li gand Pharnaceuticals, Inc.
Li mel i ght Networks, Inc.

Li noneira Co Com Stk

Lin Tv Corp.

Li ncol n Edl Svcs Corp.

Li ndsay Manufacturing Co.

Li onbri dge Technol ogi es, Inc.
Lions Gate Entnt Corp.
Liquidity Services, Inc.
Lithia Mrs, Inc.

Littel fuse, Inc.

Live Nation, Inc.

Li veperson, Inc.

Liz C ai borne, Inc.

Lm Aerospace, Inc.

Lodgenet Entertai nnent Corp.
Lognei n 1 nc Com Com

Loopnet, Inc.

Loral Space & Conmunications, Inc.
Loui si ana- Paci fi ¢ Corp.

Lsb Industries, Inc.
Lsi Industries, Inc.
Ltc Properties, Inc.

Lt x- Credence Corp

Lufkin Industries, Inc.

Lunmber Li qui dat ors Hol di ngs
Lumi nex Cor p.
Lydal I, Inc.

M & F Worl dwi de Corp.
M1 Schottenstei n Hones, Inc.

NORTHERN FUNDS -

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE
16, 062. 00 67,139. 16 . 03%
1, 692. 00 24,297.12 .01%
25, 820. 00 356, 057. 80 . 13%
16, 556. 00 335, 093. 44 . 13%
4,613. 00 81, 142. 67 . 03%
13, 038. 00 173, 275. 02 . 06%
8,973. 00 98, 074. 89 . 04%
8, 490. 00 66, 052. 20 . 02%
32, 945. 00 105, 094. 55 . 04%
18, 622. 00 63, 128. 58 . 02%
5, 714. 00 128, 450. 72 . 05%
12, 456. 00 173, 138. 40 . 06%
3,119. 00 58, 606. 01 . 02%
4,378.00 45, 969. 00 . 02%
16, 232. 00 54,701. 84 . 02%
429. 00 21. 45 . 00% Mar 2, 2012
18, 944. 00 132, 986. 88 . 05%
4,114.00 51, 095. 88 . 02%
6, 963. 00 154, 439. 34 . 06%
4,513. 00 38, 811. 80 .01%
20, 736. 00 169, 827. 84 . 06%
3,517. 00 40, 128. 97 . 02%
14, 604. 00 108, 507. 72 . 04%
8, 870. 00 37, 963. 60 .01%
6, 144. 00 203, 550. 72 . 08%
1, 360. 00 22,902. 40 .01%
25,132. 00 31, 415. 00 .01%
4,383. 00 99, 581. 76 . 04%
5, 556. 00 47,337.12 . 02%
4,561. 00 91, 128. 78 . 03%
5,321. 00 283, 928. 56 .11%
7,603. 00 125, 373. 47 . 05%
2,599. 00 158, 227. 12 . 06%
7,895. 00 46, 501. 55 . 02%
2,034.00 49, 751. 64 . 02%
3, 046. 00 13, 920. 22 .01%
141. 00 .00 . 00% Feb 9, 2011
19, 572. 00 402, 596. 04 . 15%
32, 388. 00 140, 563. 92 . 05%
1, 040. 00 17, 659. 20 .01%
38, 740. 00 282,802. 00 . 11%
5,423.00 131, 616. 21 . 05%
4,563. 00 25, 279. 02 .01%
9, 472. 00 38, 077. 44 .01%
2,117.00 22, 969. 45 .01%
7,509. 00 19, 523. 40 .01%
12, 195. 00 31, 341. 15 .01%
58, 101. 00 74, 369. 28 . 03%
26, 407. 00 158, 706. 07 . 06%
4,198. 00 116, 494. 50 . 04%
4,402. 00 57, 137. 96 . 02%
2,128. 00 43, 538. 88 . 02%
11, 578. 00 368, 064. 62 . 14%
2,564.00 37,485. 68 .01%
1,174.00 11,434.76 . 00%
30, 945. 00 45,179.70 . 02%
12,594. 00 55, 287. 66 . 02%
2,274.00 49, 482. 24 . 02%
7,981. 00 43,177. 21 . 02%
4,553. 00 93, 746. 27 . 04%
3, 364. 00 106, 605. 16 . 04%
16, 504. 00 75, 423. 28 . 03%
18, 919. 00 132, 054. 62 . 05%
4,118. 00 53, 369. 28 . 02%
5,520. 00 34, 113. 60 .01%
6, 010. 00 189, 976. 10 .07%
38, 971. 00 407, 246. 95 . 15%
12, 286. 00 84, 281. 96 . 03%
26, 404. 00 111, 424. 88 . 04%
2,344.00 36, 964. 88 .01%
6, 104. 00 22,645. 84 .01%
4,213. 00 110, 506. 99 . 04%
5, 416. 00 66, 779. 28 . 03%
3, 063. 00 130, 851. 36 . 05%
35, 354. 00 236, 518. 26 . 09%
4,728.00 62, 929. 68 . 02%
5, 488. 00 26, 781. 44 .01%
6, 454. 00 156, 638. 58 . 06%
40, 529. 00 114, 697. 07 . 04%
8, 288. 00 323, 149. 12 . 12%
6, 087. 00 142, 009. 71 . 05%
10, 526. 00 170, 731.72 . 06%
4,749. 00 36, 282. 36 .01%
3, 063. 00 83, 007. 30 . 03%
5,100. 00 49, 164. 00 . 02%



NORTHERN FUNDS - SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Mac- Gray Corp. 2, 960. 00 32,974. 40 .01%
Magel | an Heal th Services, Inc. 9, 329. 00 338, 829. 28 . 13%
Magma Desi gn Aut omati on Cor p. 14, 333. 00 40, 705. 72 . 02%
Mai den Hol di ngs Ltd. 14, 033. 00 92,196. 81 . 03%
Mai denf or m Brands, |nc. 6, 364. 00 129, 571. 04 . 05%
Main Str Cap Corp. 3,947. 00 58,928. 71 .02%
Mai nsour ce Fi nanci al 5, 748. 00 41, 213. 16 . 02%
Mako Surgi cal Corp. 7,210. 00 89, 764. 50 . 03%
Manhatt an Associ ates, Inc. 6,474.00 178, 358. 70 .07%
Mannki nd Cor p. 16, 186. 00 103, 428. 54 . 04%
Mantech Intl. Corp. d A 6, 059. 00 257, 931. 63 . 10%
Map Pharmaceuticals, Inc. 3,786.00 49, 672. 32 . 02%
Marchex, Inc. O B 5, 500. 00 21,175. 00 .01%
Mar cus Cor p. 5,492. 00 51, 954. 32 . 02%
Mari ne Products Corp. 2,500. 00 14, 150. 00 .01%
Mari nenmax, |nc. 6, 052. 00 42, 000. 88 . 02%
Mar ket axess Hol di ngs, |nc. 7, 688. 00 106, 017. 52 . 04%
Marlin Business Services Corp. 2,380. 00 28,774. 20 .01%
Mart ek Bi osci ences Cor p. 9, 170. 00 217,420.70 . 08%
Marten Transport Ltd. 4,409. 00 91, 619. 02 . 03%
Martha Stewart Living Ominedi a 7,829.00 38,518. 68 .01%
Masi no, Co. 14, 679. 00 349, 506. 99 . 13%
Mastec, Inc. 14, 470. 00 136, 018. 00 . 05%
Matrix Service Co. 7,548. 00 70, 271. 88 . 03%
Mat t hews | nternational Corp. 8, 497. 00 248,792. 16 .09%
Mat t son Technol ogy, Inc. 13, 686. 00 51, 869. 94 . 02%
Maxi nus, | nc. 4,854. 00 280, 900. 98 .11%
Maxwel | Technol ogi es, Inc. 7,414.00 84, 519. 60 . 03%
Maxygen, |nc. 8, 963. 00 49, 565. 39 . 02%
M Fi nanci al Cor p. 14,729. 00 270, 866. 31 .10%
Mccl atchy Co., Cass A 16, 288. 00 59, 288. 32 . 02%
Mccormi ck & Schmi cks Seafood Restaurants, Inc. 4,090. 00 30, 511. 40 .01%
Mcg Capital Corp. 21, 214. 00 102, 463. 62 . 04%
Mcgrat h Rent cor p. 6, 531. 00 148, 776. 18 . 06%
Menoran Expl oration Co. 22,727.00 252, 496. 97 . 09%
Meadowbr ook I ns Group, Inc. 15, 063. 00 129, 993. 69 . 05%
Measur enent Specialties, Inc. 3,949. 00 54,101. 30 . 02%
Medal I'i on Fi nanci al Corp. 3,794.00 25, 040. 40 .01%
Medassets, Inc. 11, 911. 00 274,905. 88 .10%
Medcat h Corp. 6, 284. 00 49, 392. 24 . 02%
Medi a Conmuni cati ons Cor p. 10, 982. 00 73,799. 04 . 03%
Medi a General, Inc. 6, 008. 00 58, 638. 08 .02%
Medi cal Action Inds, Inc. 3, 910. 00 46, 880. 90 . 02%
Medi cal Properties Trust, Inc. 30, 870. 00 291, 412. 80 . 11%
Medi ci nes Co. 14, 751. 00 112, 255. 11 . 04%
Medi ci s Phar naceuti cal 17, 001. 00 371, 981. 88 . 14%
Medi dat a Sol utions, Inc. 5,322.00 82,437.78 . 03%
Medi fast, Inc. 3, 543. 00 91, 799. 13 . 03%
Medi vation, Inc. 9, 851. 00 87,082. 84 . 03%
Medqui st I nc. 2,373.00 18, 770. 43 .01%
Mel a Sci ences I nc Com Com 6, 108. 00 45, 443. 52 . 02%
Men' S Wear house, Inc. 14, 524. 00 266, 660. 64 . 10%
Ment or G aphi cs Corp. 29, 902. 00 264, 632. 70 . 10%
Mer chants Bancshares, |Inc. 1, 251. 00 27,797. 22 .01%
Mercury Conputer Systens, |nc. 6, 094. 00 71, 482. 62 . 03%
Merge Heal t hcare, Inc. 16, 817. 00 49, 273. 81 . 02%
Meri di an Bi osci ence, Inc. 11, 335. 00 192, 695. 00 .07%
Meridian | ntst Bancorp, Inc. 2,808. 00 30, 607. 20 .01%
Merit Medical Systens, Inc. 7,891. 00 126, 808. 37 . 05%
Meritage Corp. 8, 715. 00 141, 880. 20 . 05%
Meru Networks I nc Com 1, 535. 00 18, 205. 10 .01%
Met - Pro Cor p. 3, 795. 00 40, 834. 20 .02%
Met abol i x, Inc. 7, 407. 00 105, 994. 17 . 04%
Metalico, Inc. 8, 933. 00 35, 553. 34 .01%
Metal s Usa H dgs Corp Com 3, 067. 00 45, 851. 65 . 02%
Met hode El ectronics 10, 290. 00 100, 224. 60 . 04%
Metret ek Technol ogi es, Inc. 5,223.00 47, 477. 07 . 02%
Metro Bancorp | nc 3,917.00 48, 335. 78 . 02%
Met ropol i tan Heal th Network 12, 801. 00 47,747.73 . 02%
M d obal Hdgs Ltd 23,904. 00 136, 491. 84 . 05%
M Mic Capital, Inc. 7, 053. 00 91, 124. 76 . 03%
M a Mrtgage Investnents, Inc. 77,984. 00 577, 081. 60 .22%
Mye Energy, Inc. 6, 479. 00 233,503. 16 . 09%
Mgi c I nvt Corp. 56, 118. 00 386, 653. 02 . 14%
Myp I ngredients, Inc. 2,792.00 18, 510. 96 .01%
Mcrel, Inc. 14, 206. 00 144, 617. 08 . 05%
M cronet, Inc. 22,501. 00 140, 406. 24 . 05%
M crosem Corp. 22,523. 00 329,511. 49 .12%
M crostrategy, Inc. 2,534.00 190, 278. 06 .07%
M crotune, Inc. 15, 302. 00 32,593. 26 .01%
M crovi sion, Inc. 24, 600. 00 72,816. 00 . 03%
M crus Corp. 4,265. 00 88, 669. 35 . 03%
M d Anerica Apartnent Conmunities, Inc. 8, 338. 00 429, 156. 86 . 16%
M das, Inc. 4, 015. 00 30, 795. 05 .01%
M ddl eby Corp. 4,553. 00 242,174. 07 . 09%



NORTHERN FUNDS - SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
M ddl esex Water Co. 3, 746. 00 59, 374. 10 . 02%
M dsout h Bancorp, Inc. 2,625.00 33,521. 25 .01%
M dwest one Finl Group Inc 1,921.00 29,737.08 .01%
MIler Inds, Inc. 2,815. 00 37,918. 05 .01%
MIler Pete Inc Comlsin Us6005771000 4,910. 00 28, 281. 60 .01%
MIler, Herman, Inc. 15, 779. 00 297,749.73 .11%
M ndspring Technol ogi es, |nc. 8, 743. 00 65, 485. 07 . 02%
M ne Safety Appliances Co. 7,394.00 183, 223. 32 .07%
M neral s Technol ogi es, Inc. 5,263. 00 250, 203. 02 . 09%
M ps Technol ogi es, Inc. 12, 087. 00 61, 764. 57 . 02%
M ssion West Pptys, Inc. 5, 284. 00 36, 036. 88 .01%
M stras Group Inc Com 4,307. 00 46, 171. 04 . 02%
MKs I nstrunents, Inc. 13, 745. 00 257, 306. 40 .10%
Mobile Mni, Inc. 9, 973. 00 162, 360. 44 . 06%
Mbdi ne Manuf acturing Co. 13, 096. 00 100, 577. 28 . 04%
Modusl i nk d obal Sol ution 12, 717. 00 76, 683. 51 . 03%
Mol i na Heal t hcare, Inc. 3,767.00 108, 489. 60 . 04%
Moment a Phar naceutical s, |nc. 10, 917. 00 133, 842.42 . 05%
Monarch Casino & Resort, Inc. 2,782.00 28, 181. 66 .01%
Moneygram | nt ernational, Inc. 22,821.00 55, 911. 45 . 02%
Monmouth Reit O A 7,325.00 54,131. 75 . 02%
Monol i thi ¢ Power Systens, Inc. 8, 937. 00 159, 614. 82 . 06%
Monol i t hic Sys Technol ogy, Inc. 7,501. 00 33, 154. 42 .01%
Monot ype | magi ng H dgs, Inc. 6, 104. 00 54,997. 04 . 02%
Monro Muffler Brake, Inc. 5, 486. 00 216, 861. 58 . 08%
Mont pel i er Re Hol di ngs Ltd. 19, 640. 00 293, 225. 20 .11%
Mbog, Inc. 12, 715. 00 409, 804. 45 . 15%
Morgans Hotel G oup Co. 5,930. 00 36, 528. 80 .01%
Movado Group, Inc. 4,583. 00 48, 946. 44 . 02%
Move, Inc. 42,503. 00 87,131. 15 . 03%
Mpg O fice Trust Inc 12,974. 00 38, 013. 82 .01%
M s Systens Corp. 4,620. 00 133, 980. 00 . 05%
Muel | er Industries, Inc. 10, 468. 00 257,512. 80 .10%
Miell er Wr Prods, Inc. 43, 403. 00 161, 025. 13 . 06%
Mul ti - Col or Cor p. 3, 009. 00 30, 812. 16 .01%
Mul ti-Fineline Electronix, Inc. 2,707.00 67, 566. 72 . 03%
Mul ti nedi a Ganes, Inc. 7, 850. 00 35, 325. 00 .01%
Mni Veterinary Supply, Inc. 3,377.00 169, 728. 02 . 06%
Myers I ndustries, Inc. 10, 688. 00 86, 465. 92 . 03%
M/r Group Inc. 5, 643. 00 94, 181. 67 . 04%
Nabi Bi ophar naceutical s 12, 347.00 67,167. 68 . 03%
Nacco I ndustries, Inc. 1, 617. 00 143,524.92 . 05%
Nanonetrics Inc. 4,928. 00 49, 723. 52 . 02%
Nanosphere, Inc. 6, 059. 00 26, 417. 24 .01%
Nara Bancorp, Inc. 10, 858. 00 91, 532. 94 . 03%
Nasb Finl, Inc. 800. 00 12, 120. 00 . 00%
Nash- Fi nch Co. 3, 505. 00 119, 730. 80 . 04%
Nati onal American University 2,188. 00 19, 057. 48 .01%
Nati onal Bankshares, Inc. 1, 961. 00 47,515. 03 . 02%
Nat i onal Beverage Corp. 3,234.00 39, 713. 52 .01%
Nati onal Ci nenedia, Inc. 11, 739. 00 195,571. 74 .07%
Nati onal Financial Partners Corp. 11, 461. 00 111, 973. 97 . 04%
Nati onal Health Investors, Inc. 6, 605. 00 254, 688. 80 . 10%
Nat i onal Heal t hcare Co. 2,293.00 79,016. 78 . 03%
Nati onal |ntst Corp. 1, 821.00 36, 092. 22 .01%
Nat i onal Penn Bancshares, |Inc. 35, 427. 00 212, 916. 27 . 08%
National Presto Industries, Inc. 1, 324. 00 122, 946. 64 . 05%
Nati onal Resh Corp. 409. 00 9, 860. 99 . 00%
Nati onal Retail Properties 22,912. 00 491, 233. 28 . 18%
Nati onal Western Life |Insurance Co. 633. 00 96, 697. 08 . 04%
Natural Gas Svcs Group, Inc. 3,391.00 51, 305. 83 . 02%
Nat ures Sunshi ne Products, Inc. 2,208. 00 18, 480. 96 .01%
Nat us Med, Inc. 7, 754. 00 126, 312. 66 . 05%
Navi gant Consulting, Inc. 14, 205. 00 147, 447. 90 . 06%
Navi gators G oup, Inc. 3,170. 00 130, 382. 10 . 05%
Nbt Bancorp, Inc. 9, 459. 00 193, 152. 78 . 07%
Nci Bl dg Sys Inc 4, 866. 00 40, 728. 42 . 02%
Nci, Inc., d A 1, 908. 00 43, 082. 64 . 02%
Neenah Paper, Inc. 4,067. 00 74,426. 10 . 03%
Nekt ar Therapeutics 25,593. 00 309, 675. 30 .12%
Nel net, Inc. 7,270.00 140, 165. 60 . 05%
Neogen Cor p. 6, 207. 00 161, 692. 35 . 06%
Net ezza Cor p. 14, 298. 00 195, 596. 64 .07%
Net gear, |nc. 9, 460. 00 168, 766. 40 . 06%
Net | ogi ¢ M crosystens, Inc. 17, 308. 00 470, 777. 60 .18%
Net scout Systens, Inc. 8,492. 00 120, 756. 24 . 05%
Net suite, Inc. 4,804. 00 60, 722. 56 . 02%
Net wor k Equi pnent Technol ogi es 7,633.00 26, 639. 17 .01%
Neur al stem I nc Com Stk 12, 013. 00 30, 032. 50 . 01%
Neur ocri ne Bi osci ences, Inc. 13, 515. 00 75, 684. 00 . 03%
Neur ogesx, Inc. 3, 260. 00 21, 613. 80 .01%
Neutral Tandem Inc. 9, 356. 00 105, 255. 00 . 04%
New Jer sey Resources Corp. 11, 310. 00 398, 112. 00 . 15%
New York & Co, Inc. 7,097. 00 16, 252. 13 .01%
Newal | i ance Bancshares, |nc. 29, 713. 00 333,082.73 . 12%



NORTHERN FUNDS - SMALL CAP | NDEX FUND
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% OF TOTAL MATURI TY
SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Newcast| e | nvestnent Corp. 16, 568. 00 44, 402. 24 . 02%
Newnar ket Cor p. 2,801. 00 244,583. 32 . 09%
Newpar k Resources, |nc. 24,552. 00 148, 539. 60 . 06%
Newport Cor p. 10, 318. 00 93, 481. 08 . 04%
Newst ar Finl, Inc. 7,825.00 49, 767. 00 . 02%
Newt or ks Engi nes, | nc. 9, 999. 00 27,097. 29 .01%
Nexstar Broadcasting Goup, Inc. O A 2,873.00 12,583. 74 . 00%
Ngp Capitla Resources Co. 5, 919. 00 42,439. 23 . 02%
Nic, Inc. 16, 541. 00 106, 027. 81 . 04%
Ni cor, Inc. 12, 541. 00 507, 910. 50 . 19%
N I ndustries, Inc. 1, 800. 00 10, 980. 00 . 00%
Noranda Al um H dg Corp Com Stk 3, 059. 00 19, 669. 37 .01%
Nordi ¢ Aner Tanker Shi ppi ng 13,012. 00 365, 507. 08 . 14%
Nor dson Cor p. 9, 385. 00 526, 310. 80 . 20%
North Anmern Gal vani zing & Coatings, Inc. 3,822.00 29,314.74 .01%
Northern G| & Gas, Inc. 11, 710. 00 150, 356. 40 . 06%
Nort hfi el d Bancorp, Inc. 5, 252. 00 68, 170. 96 . 03%
Northstar Realty Finance Corp. 18, 533. 00 49, 483. 11 . 02%
Nor t hwest Bancshares, |nc. 30, 313. 00 347, 690. 11 . 13%
Nor t hwest Natural Gas Co. 7,417.00 323, 158. 69 . 12%
Nor t hwest Pi pe Co. 2,751. 00 52, 269. 00 .02%
Nor t hwest ern Cor p. 10, 019. 00 262, 497. 80 . 10%
Novatel Wreless, Inc. 8, 428. 00 48, 376. 72 . 02%
Novavax, |nc. 26, 292. 00 57, 053. 64 .02%
Nps Pharnaceuticals, Inc. 16, 408. 00 105, 667. 52 . 04%
Nt el os Hol di ngs, Corp. 7,951. 00 136, 757. 20 . 05%
Nu Skin Enterprises, Inc., Cass A 13, 713. 00 341, 865. 09 .13%
Nutraceutical Intl Corp. 2,185.00 33,343. 10 .01%
Nutrisystem Inc. 8, 661. 00 198, 683. 34 . 07%
Nuvasi ve, |nc. 10, 893. 00 386, 265. 78 . 14%
Nve Corp. 1, 318. 00 57,372.54 . 02%
Nxst age Med, Inc. 6, 400. 00 94, 976. 00 . 04%
Nymagi c, |nc. 1, 356. 00 26, 157. 24 .01%
Nynmox Pharmaceutical Corp Com 5, 464. 00 17, 047. 68 .01%
0 Charl eys, Inc. 5, 200. 00 27, 560. 00 .01%
Obagi Medi cal Products, Inc. 4,888. 00 57,776. 16 . 02%
Cccam Networ ks I nc Del Com 3, 668. 00 20, 394. 08 . 01%
Cceanfirst Financial Corp. 3,557.00 42,932.99 . 02%
Cclaro , Inc. 13, 642. 00 151, 289.78 . 06%
Ccwen Fi nanci al Cor p. 20, 526. 00 209, 159. 94 . 08%
Odyssey Heal t hcare, |nc. 9, 250. 00 247, 160. 00 . 09%
O ficemax, Inc. 23, 330. 00 304, 689. 80 .11%
Gl-Dri Corp. O Anmerica 1, 562. 00 35, 847. 90 .01%
Ad d Domini on Freight Lines, Inc. 7,778.00 273, 318.92 . 10%
a d National Bancorp 24,218. 00 250, 898. 48 . 09%
din Corp. 21, 841. 00 395, 103. 69 . 15%
Aynmpic Stl, Inc. 2,470. 00 56, 735. 90 . 02%
Om G oup, Inc. 8, 480. 00 202, 332. 80 . 08%
Orega Flex, |nc. 662. 00 9, 651. 96 . 00%
Orega Heal thcare I nvestors, |nc. 25, 463. 00 507, 477. 59 . 19%
Oneros Corp Com 5, 451. 00 40, 446. 42 .02%
Omi aneri can Bancorp | nc Com 3,499. 00 39,503. 71 .01%
Omi cel |, Inc. 8, 956. 00 104, 695. 64 . 04%
Omi vi si on Technol ogi es, Inc. 14, 707. 00 315, 318. 08 .12%
Omova Sol utions, |nc. 12, 263. 00 95, 774. 03 . 04%
On Assi gnnment, |nc. 9, 747. 00 49, 027. 41 . 02%
One Liberty Properties, Inc. 2,237.00 33, 353. 67 .01%
Onl i ne Research Corp. 7,559. 00 31, 369. 85 .01%
Onyx Pharmaceuticals, |nc. 17, 191. 00 371, 153. 69 . 14%
Opent abl e I nc Com 4, 366. 00 181, 058. 02 .07%
Openwave Sys, |nc. 24,120. 00 48, 963. 60 . 02%
Opko Health, Inc. 25, 062. 00 56, 640. 12 .02%
Opl i nk Comuni cati ons, |Inc. 5, 766. 00 82,626. 78 . 03%
Opnet Technol ogi es, Inc. 3,694. 00 54, 264. 86 . 02%
Opnext, Inc. 8,141. 00 13, 432. 65 .01%
Oppenhei mer H dgs, Inc. Cass A 2,601. 00 62, 293. 95 . 02%
Opti ner Pharnaceuticals, Inc. 9, 073. 00 84, 106. 71 . 03%
Opti onsxpress Hol di ngs, |nc. 11, 859. 00 186, 660. 66 .07%
Orasure Technol ogi es, Inc. 12, 498. 00 57, 865. 74 . 02%
Orbital Sciences Corp. 15, 711. 00 247,762. 47 .09%
O bitz Wrldw de, Inc. 5, 235. 00 19, 945. 35 .01%
Orexi gen Therapeutics, Inc. 7,248.00 30, 441. 60 .01%
Orient-Express Hotels 25, 136. 00 186, 006. 40 .07%
Oriental Financial G oup 9, 408. 00 119, 105. 28 . 04%
Oion Marine Goup, Inc. 7,396. 00 105, 023. 20 . 04%
Oritani Finl Corp New Com Stk 15, 599. 00 155, 990. 00 . 06%
O rstown Finl Svcs, Inc. 1, 728. 00 38, 240. 64 .01%
Othofix Intl N V. 4, 756. 00 152, 429. 80 . 06%
Othovita, Inc. 18, 089. 00 36, 720. 67 .01%
Gsi Sys, Inc. 4, 246. 00 117,911. 42 . 04%
Csiris Therapeutics, Inc. 4,908. 00 28, 515. 48 .01%
Gter Tail Corp. 9, 896. 00 191, 289. 68 .07%
Qut door Channel H dgs, |nc. 3,953.00 18, 460. 51 .01%
Over seas Shiphol ding G oup, Inc. 7,033. 00 260, 502. 32 .10%
Overstock , Inc. 3, 716. 00 67,148. 12 . 03%



SECURI TY

Onens & M nor, Inc.
Oxford I ndustries,
Oyo Ceospace

P A M Transactions Services, Inc.
P.F. Chang'S China Bistro, Inc.
Pacer Intl., Inc.

Paci fic Contl Corp.

Paci fic Sunwear O California,
Pacwest Bancorp

Paet ec Hol di ng Corp.

Pai n Therapeutics, Inc.
Pal m I nc.

Pal omar Med Technol ogi es,
Panhandle Rty Co. d A
Pantry, Inc.

Papa John'S International, Inc.
Par Pharnaceutical Cos., Inc.
Parametri c Technol ogy Corp.
Parexel | nternational Corp.
Par k El ectrochemi cal Corp.

Par k National Corp.
Park Oh H dgs Corp.
Parker Drilling Co.
Par kway Properti es,
Patriot Coal Corp.
Patriot Transportaion
Pc Connection, Inc.
Pc-Tel, Inc.
Pdf Sol uti ons,
Pdi, Inc.
Peapack- d adst one Fi nanci al
Pebbl ebr ook Hotel Tr Com Stk
Peets Coffee & Tea, Inc.
Pegasystens, |nc.

Penn Virginia Corp.

Pennant park | nvt Corp.

Penns Wbods Bancorp, Inc.
Pennsyl vani a Real Estate |nvestnent
Pennymac Mg Invt Tr Com Reit
Penske Auto G oup, Inc.
Penson Worl dwi de, Inc.

Peopl es Bancorp, Inc.

Pep Boys-Manny, Me & Jack
Per egri ne Pharnaceutical s,
Perficient, Inc.

Peri com Sem conduct or Corp.
Perry Ellis Intl, Inc.
Pet med Express, Inc.
Petro Res Corp Com Com
Pet r ol eum Dev Cor p.

Pet r ol eum Hel i copt ers,
Pet roquest Energy, Inc.
Pgt, Inc.

Phar macyclics, Inc.
Phar nasset, Inc.

Phar neri ca Corp.

Phase Forward, Inc.
Phase lii Med Inc Com Stk
Phh Cor p.

Phoeni x Conpani es

Phot roni cs, Inc.

Pi co Hol di ngs, Inc.

Pi edmont Natural Gas Co.,
Pier 1 Inports, Inc.

Pi ke El ec Corp.

Pilgrins Pride Corp

Pi nnacl e Airlines Corp.

Pi nnacl e Entertai nnent, Inc.
Pi nnacl e Fi nanci al Partners,
Pi oneer Drilling Co.

Pi per Jaffray Co.

Pl antronics, Inc.

Pl ati num Underwriters H dgs, Inc.
Pl ayboy Enterprises, Inc., Oass B

I nc.

I nc.

I nc.

I nc.

I nc.

Cor p.

I nc.

I nc.

I nc.

I nc.

Pl exus Cor p.

Pl x Technol ogy, Inc.
Pma Capital Corp.
Pnfg, Inc.

Pmi  Group, Inc.

Pnm Resources, Inc.

Pol aris Industries, Inc.
Pol yone Cor p.

Pol ypore Intl., Inc.
Porter Bancorp, Inc.

Portfolio Recovery Associates, Inc.

NORTHERN FUNDS -

Trust

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

17, 448. 00 495, 174. 24 . 19%
4, 053. 00 84, 829. 29 . 03%
1, 155. 00 55, 994. 40 . 02%
1, 189. 00 17,870. 67 .01%
6, 234. 00 247,178. 10 . 09%
9, 809. 00 68, 564. 91 . 03%
5,229. 00 49, 518. 63 . 02%
18, 574. 00 59, 436. 80 . 02%
8, 399. 00 153, 785. 69 . 06%
33, 989. 00 115, 902. 49 . 04%
9, 707. 00 53, 970. 92 . 02%
45, 963. 00 261, 529. 47 . 10%
5, 046. 00 56, 464. 74 . 02%
2,061. 00 54, 472. 23 . 02%
6, 149. 00 86, 762. 39 . 03%
5, 559. 00 128, 524. 08 . 05%
9, 762. 00 253, 421. 52 . 10%
32,416. 00 507, 958. 72 .19%
15, 997. 00 346, 814. 96 . 13%
5,713. 00 139, 454. 33 . 05%
3,471.00 225,753. 84 . 08%
2,130.00 30, 650. 70 .01%
33, 031. 00 130, 472. 45 . 05%
5,978. 00 87, 099. 46 . 03%
21, 895. 00 257, 266. 25 . 10%
400. 00 32, 364. 00 .01%
2,905. 00 17, 604. 30 .01%
5, 826. 00 29, 363. 04 .01%
6, 456. 00 30, 988. 80 .01%
2,467.00 20,426.76 .01%
2,314.00 27,073. 80 .01%
5,108. 00 96, 285. 80 . 04%
3,249. 00 127, 588. 23 . 05%
4,631. 00 148, 701. 41 . 06%
12, 647. 00 254, 331. 17 . 10%
8, 806. 00 84, 097. 30 . 03%
1,119. 00 34, 039. 98 .01%
15, 185. 00 185, 560. 70 . 07%
5, 039. 00 80, 120. 10 . 03%
12, 135. 00 137, 853. 60 . 05%
5, 882. 00 33, 174. 48 .01%
2,943.00 42,673. 50 . 02%
15, 042. 00 133, 272.12 . 05%
14, 634. 00 31, 463. 10 .01%
5, 906. 00 52, 622. 46 . 02%
6, 932. 00 66, 547. 20 . 02%
2,696. 00 54, 459. 20 . 02%
6,572. 00 116, 981. 60 . 04%
13, 368. 00 58, 284. 48 . 02%
5,237.00 134,171. 94 . 05%
3,748.00 52, 809. 32 . 02%
15, 867. 00 107, 260. 92 . 04%
5, 037. 00 12, 945. 09 . 00%
10, 499. 00 69, 923. 34 . 03%
8, 054. 00 220, 196. 36 . 08%
8, 639. 00 126, 647. 74 . 05%
11, 210. 00 186, 982. 80 .07%
6, 962. 00 12, 740. 46 . 00%
15, 120. 00 287, 884. 80 . 11%
32, 403. 00 68, 370. 33 . 03%
14, 559. 00 65, 806. 68 . 02%
6, 256. 00 187, 492. 32 . 07%
19, 670. 00 497, 651. 00 .19%
28, 664. 00 183, 736. 24 . 07%
4, 800. 00 45, 216. 00 . 02%
13, 382. 00 87,919.74 . 03%
4,851. 00 26, 389. 44 .01%
16, 782. 00 158, 757. 72 . 06%
9, 219. 00 118, 464. 15 . 04%
15, 580. 00 88, 338. 60 . 03%
4,758. 00 153, 302. 76 . 06%
13, 230. 00 378, 378. 00 . 14%
12,511. 00 454,024. 19 . 17%
5, 400. 00 22, 680. 00 .01%
10, 936. 00 292, 428. 64 . 11%
10, 058. 00 42,143. 02 . 02%
8, 764. 00 57, 404. 20 . 02%
4,289. 00 64, 978. 35 . 02%
39, 790. 00 114,993.10 . 04%
24, 364. 00 272, 389. 52 . 10%
8, 566. 00 467, 874. 92 . 18%
25, 544. 00 215, 080. 48 . 08%
6, 259. 00 142, 329. 66 . 05%
679. 00 8, 568. 98 . 00%
4,751. 00 317,271.78 . 12%



NORTHERN FUNDS -

SECURI TY

Portland Gen El ec Co.

Post Properties, Inc.

Pot | at ch Corp.

Powel I I ndustries, Inc.

Power |Integrations, Inc.

Power - One, Inc.

Power wave Technol ogi es, |nc.
Pozen, Inc.

Pre-Paid Legal Services, Inc.
Preforned Line Products Co.
Prem ere d obal Services, Inc.
Presi dential Life Corp.

Presstek, Inc.

Prestige Brands H dgs, Inc.
Pricesmart, Inc.

Prinedia, Inc.

Prinerica Inc Com

Prinmoris Svcs Corp.

Prinus Quaranty Ltd.

Princeton Review, Inc.

Privat ebancorp, Inc.

Pr oassur ance Corp.

Progeni cs Pharnaceutical s
Progress Sof t ware Corp.

Pros H dgs, Inc.

Prospect Cap Corp.

Prospect Med H dgs I nc Cdt-Com Cdt-Com
Prosperity Bancshares, Inc.
Protein Design Labs, Inc.

Provi dence Service Corp.

Provi dent Bancorp, Inc.
Provident Finl Svcs, Inc.

Ps Busi ness Parks, Inc.

Pss World Medical, Inc.

Psychi atric Solutions, Inc.
Pzena Invt Mgnt, Inc. G A

Qad, Inc.

Quaker Chenmical Corp.

Quality Distr, Inc.

Quality Systens, Inc.

Quanex Corp.

Quant um Cor p.

Quest Software, Inc.

Quest cor Pharnmaceuticals, Inc.
Qui del Corp.

Qui ksi Il ver, Inc.

Qui nstreet Inc Com Stk

Rackspace Hosting, Inc.

Radi an Group, Inc.

Radi ant Systens, Inc.

Radio One, Inc., d D

Radi sys Corp.

Rai | anerica, Inc.

Rait I nvestment Trust

Ram Energy Res, Inc.

Ranto- Ger sheson Properties Trust
Raven I ndustries, Inc.

Rbc Bearings, Inc.

Rcn Cor p.

Rc2 Corp.

Reachl ocal I nc Com Stk

Real net wor ks, Inc.

Red Robin Gournet Burgers, Inc.
Redwood Trust, Inc.

Regi s Cor p.

Rehabcare Group, Inc.

Renai ssance Learning, |Inc.
Renasant Cor p.

Rent - A-Center, Inc.

Rent ech, Inc.

Rentrak Corp.

Republ i ¢ Al rways Hol di ngs, Inc.
Republ i c Bancorp, Inc., Ky
Res- Care, Inc.
Resource Cap Corp.
Resour ces Connection, Inc.
Retail Opportunity Invts
Revl on, Inc.

Rex Energy Corp.

Rex Stores Corp.

Rf M cro Devices, Inc.
Ri chardson El ectronics Ltd.,
Ri gel Pharnaceuticals, Inc.
Ri ght now Technol ogi es, Inc.
Ri nage Corp.

(Del) Com

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

20, 863. 00 382, 418. 79 . 14%
13, 607. 00 309, 287. 11 . 12%
11, 022. 00 393, 816. 06 . 15%
2,145. 00 58, 644. 30 . 02%
6, 714. 00 216, 157. 23 . 08%
15, 975. 00 107, 831. 25 . 04%
37, 000. 00 56, 980. 00 . 02%
7,196. 00 50, 443. 96 . 02%
2,221.00 101, 033. 29 . 04%
712. 00 19, 900. 40 .01%

16, 992. 00 107, 729. 28 . 04%
5,792.00 52,707. 20 . 02%
7, 658. 00 27,032. 74 .01%
11, 475. 00 81, 243. 00 . 03%
4,393. 00 102, 049. 39 . 04%
4,160. 00 12,188. 80 . 00%
6, 605. 00 141, 611. 20 . 05%
5, 694. 00 35, 872. 20 .01%
4,364. 00 16, 103. 16 .01%
5, 816. 00 13,493.12 .01%
14, 679. 00 162, 643. 32 . 06%
8, 883. 00 504, 199. 08 . 19%
7,457.00 40, 864. 36 . 02%
11, 826. 00 355, 134.78 . 13%
5,161. 00 33, 546. 50 .01%
18, 752. 00 180, 956. 80 . 07%
2,699. 00 16, 328. 95 .01%
12,924.00 449, 109. 00 . 17%
33, 387. 00 187, 634. 94 . 07%
4,061. 00 56, 854. 00 . 02%
11, 384. 00 100, 748. 40 . 04%
16, 665. 00 194, 813. 85 . 07%
5, 025. 00 280, 294. 50 . 11%
15, 835. 00 334, 910. 25 . 13%
15, 731. 00 514, 718. 32 . 19%
1, 914. 00 12,192. 18 . 00%
2,900. 00 11,977.00 . 00%
2,984.00 80, 836. 56 . 03%
2,757.00 14, 253. 69 .01%
5,252. 00 304, 563. 48 .11%
10, 374. 00 179, 366. 46 . 07%
58, 338. 00 109, 675. 44 . 04%
16, 226. 00 292,717. 04 .11%
14, 862. 00 151, 741. 02 . 06%
5,779.00 73,335.51 . 03%
35, 529. 00 131, 457. 30 . 05%
2,795.00 32,170. 45 .01%
26, 721. 00 490, 063. 14 . 18%
37, 089. 00 268, 524. 36 . 10%
7,504. 00 108, 507. 84 . 04%
8,472.00 10, 844. 16 . 00%
6, 687. 00 63, 660. 24 . 02%
6, 044. 00 59, 956. 48 . 02%
22,734.00 42,512. 58 . 02%
15, 775. 00 32, 654. 25 .01%
10, 543. 00 106, 484. 30 . 04%
4,396. 00 148, 189. 16 . 06%
6, 158. 00 178, 520. 42 .07%
10, 126. 00 149, 966. 06 . 06%
6, 035. 00 97, 223. 85 . 04%
1, 303. 00 16, 899. 91 .01%
23, 905. 00 78, 886. 50 . 03%
4,492. 00 77,082.72 . 03%
21,574.00 315, 843. 36 . 12%
15, 845. 00 246, 706. 65 . 09%
6, 771. 00 147, 472. 38 . 06%
3,724.00 54, 705. 56 . 02%
5, 953. 00 85, 425. 55 . 03%
18, 339. 00 371, 548. 14 . 14%
59, 306. 00 58, 712. 94 . 02%
2,539. 00 61, 773. 87 . 02%
9, 665. 00 59, 053. 15 . 02%
2,661. 00 59, 606. 40 . 02%
7,028. 00 67, 890. 48 . 03%
12, 131. 00 68, 904. 08 . 03%
12,519. 00 170, 258. 40 . 06%
11, 505. 00 111, 023. 25 . 04%
2,899. 00 32,352. 84 .01%
8, 284. 00 83, 668. 40 . 03%
1, 981. 00 31, 696. 00 .01%
73, 589. 00 287,732. 99 . 11%
3, 967. 00 35, 703. 00 .01%
14, 255. 00 102, 636. 00 . 04%
6,011. 00 94, 312. 59 . 04%
2,713.00 42,946. 79 . 02%



NORTHERN FUNDS - SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Rite Ald Corp., Common Stock, $1 Par 153, 642. 00 150, 569. 16 . 06%
Ri ver bed Technol ogy, Inc. 17, 464. 00 482, 355. 68 . 18%
Ri Corp. 4,954. 00 260, 134. 54 . 10%
Roadrunner Transportation Sy Com 2,854.00 40, 555. 34 . 02%
Robbi ns & Myers, Inc. 7,343.00 159, 636. 82 . 06%
Rochest er Med Cor p. 3, 007. 00 28,416. 15 .01%
Rock-Tenn Co., O A 10, 721. 00 532, 512. 07 . 20%
Rockvi |l I e Financial, Inc. 2,200. 00 26, 202. 00 .01%
Rockwood Hol di ngs, I nc. 14, 394. 00 326, 599. 86 .12%
Rodman & Renshaw Cap Group | nc New Com 4,777.00 13, 662. 22 .01%
Rof i n- Si nar Technol ogi es, Inc. 8, 995. 00 187, 275. 90 .07%
Roger s Cor p. 4,470. 00 124, 131. 90 . 05%
Rollins, Inc. 11, 602. 00 240, 045. 38 . 09%
Roma Fi nl Corp. 2,224.00 24,152. 64 .01%
Rosetta Resources, Inc. 14, 562. 00 288, 473. 22 . 11%
Rosetta Stone, Inc. 2,955. 00 67, 846. 80 . 03%
Rpc, Inc. 7, 865. 00 107, 357. 25 . 04%
Rsc H dgs, Inc. 13, 767. 00 84, 942. 39 . 03%
Rti Biologics, Inc. 14, 519. 00 42, 540. 67 . 02%
Rti Intl. Metals 8, 429. 00 203, 223. 19 . 08%
Rubi con Technol ogy, Inc. 3,931. 00 117, 104. 49 . 04%
Ruby Tuesday, Inc. 17,921. 00 152, 328. 50 . 06%
Ruddi ck Cor p. 11, 919. 00 369, 369. 81 . 14%
Rudol ph Technol ogi es, Inc. 8,421. 00 63,578. 55 . 02%
Rue21 I nc Com Com 4,093. 00 124, 181. 62 . 05%
Rural /Metro Corp Com Stk 5,135. 00 41, 798. 90 . 02%
Rush Enterprises, Inc., d A 9, 132. 00 122, 003. 52 . 05%
Rut hs Hosptiatlity G oup 8, 066. 00 33, 715. 88 .01%
Ryl and G oup, Inc. 11, 864. 00 187, 688. 48 .07%
S&T Bancorp, |nc. 6, 550. 00 129, 428. 00 . 05%
Saba Software, |nc. 7,224.00 37, 203. 60 .01%
Saf equard Scientifics, Inc. 5, 652. 00 59, 685. 12 . 02%
Safety Ins Goup, Inc. 3,307.00 122, 425. 14 . 05%
Sai a, |nc. 4,422.00 66, 330. 00 . 02%
Saks, | nc. 37, 257. 00 282, 780. 63 .11%
Sal i x Pharnmaceutical s Ltd. 15, 932. 00 621, 825. 96 . 23%
Sal |y Beauty H dgs, Inc. 26, 034. 00 213, 478. 80 . 08%
Sanm na Cor p. 21, 930. 00 298, 467. 30 .11%
Sanders Morris Harris Goup, Inc. 6, 170. 00 34, 243. 50 .01%
Sander son Farns, |nc. 6, 181. 00 313, 623.94 . 12%
Sandy Spring Bancorp, |nc. 6, 902. 00 96, 697. 02 . 04%
Sanganp Bi osci ences, Inc. 12, 165. 00 45,132. 15 . 02%
Sant ander Bancorp 1, 079. 00 13, 638. 56 .01%
Santarus, Inc. 14, 254. 00 35, 349. 92 .01%
Sapi ent Cor p. 28, 451. 00 288, 493. 14 .11%
Sat con Technol ogy Cor p. 20, 076. 00 57,417. 36 . 02%
Sauer, Inc. 3,202.00 39, 128. 44 .01%
Saul Centers, Inc. 1, 767. 00 71,793. 21 . 03%
Savi ent Pharmaceuticals, |nc. 18, 553. 00 233, 767. 80 . 09%
Savvi s Conmuni cati ons 10, 083. 00 148, 724. 25 . 06%
Scansource, Inc. 7,421.00 185, 005. 53 .07%
Scbht Fi nanci al Corp. 3,581. 00 126, 122. 82 . 05%
Schawk, | nc. 3, 015. 00 45, 074. 25 . 02%
Schol asti ¢ Cor p. 8, 414. 00 202, 945. 68 . 08%
School Specialty, Inc. 5,159. 00 93, 223.13 . 03%
Schul man, A., Inc. 8, 771. 00 166, 298. 16 . 06%
Schwei t zer-Mauduit Intl, Inc. 5, 185. 00 261, 583. 25 .10%
Sci cl one Pharmaceuticals, |nc. 9, 277. 00 24,676. 82 .01%
Scientific Ganmes Corp. 18, 003. 00 165, 627. 60 . 06%
Scorpi o Tankers Inc Com Stk 3,467.00 39, 697. 15 .01%
Scp Pool Cor p. 13, 413. 00 294, 012. 96 .11%
Scripps EWCo. d A 8, 336. 00 61, 936. 48 . 02%
Seaboard Cor p. 91. 00 137, 410. 00 . 05%
Seabri ght Hol di ngs I nc 6, 198. 00 58, 757. 04 . 02%
Seachange I nternational, Inc. 7,100. 00 58, 433. 00 . 02%
Seal y Cor p. 13, 280. 00 35, 457. 60 .01%
Seattl e Genetics, Inc. 23, 326. 00 279, 678. 74 . 10%
Sel ect Med H dgs Corp. 13, 732. 00 93, 102. 96 . 03%
Sel ectconfort Corp. 15, 013. 00 131, 363. 75 . 05%
Sel ective Insurance Group, |nc. 14, 623. 00 217,297.78 . 08%
Sent ech Cor p. 16, 961. 00 277, 651. 57 . 10%
Seneca Foods Corp., C A 2,094. 00 67,552. 44 . 03%
Senonyx, | nc. 10, 973. 00 41, 587. 67 . 02%
Senorx I nc Com 4,648. 00 51, 035. 04 . 02%
Sensi ent Technol ogi es Cor p. 13, 541. 00 351, 118. 13 .13%
Sequenom | nc. 17,081. 00 100, 948. 71 . 04%
Sfn Goup Inc 14, 271. 00 77,919. 66 . 03%
Shenandoah Tel ecommuni cati ons Co. 6, 433. 00 114, 121. 42 . 04%
Shil oh I nds, Inc. 1, 537. 00 13, 003. 02 . 00%
Shi p Finance International 12, 458. 00 222,749.04 . 08%
Shoe Carnival, Inc. 2,550. 00 52, 300. 50 . 02%
Shoretel, Inc. 12, 125. 00 56, 260. 00 . 02%
Shuffle Master, |nc. 14, 831. 00 118, 796. 31 . 04%
Shutterfly, Inc. 7,418. 00 177, 735. 28 .07%
Si erra Bancorp 2,641. 00 30, 371.50 .01%



SECURI TY

Si ga Technol ogi es, |nc.
Si gma Desi gns, |nc.

Si ghat ure Bank

Si I gan Hol di ngs, | nc.
Silicon Graphics Intl Co
Silicon | mage, |nc.
Si mmons 1st Nati onal
Si npl et ech, |nc.

Cor p.

Si mpson Manuf acturing Co., Inc.
Si ncl ai r Broadcast G oup, |nc.
Sirona Dental Systens

Sj w Cor p.

Skechers U.S. A, Inc.

Skill ed Heal thcare Group, Inc.
Skyl i ne Cor p.

Skywest, Inc.

Smart Bal ance, |nc.

Smart Modul ar Technol ogi es

Smith & Wesson H dg Corp.

Smith Mcro Software, |nc.

Smith, A O Corp.

Sol ar Cap Ltd Com Stk

Sol arwi nds, | nc.

Solta Med I nc Com Com

Sol utia, Inc.

Somaneti cs Cor p.

Somaxon Phar maceuticals, Inc.
Soni ¢ Autonotive, |nc.

Soni ¢ Cor p.

Soni ¢ Sol utions

Soni cwal I, Inc.

Sonosite, |nc.

Sonus Networks, Inc.

Sot heby' S Hol di ngs, | nc.
Sourcefire, Inc.

South Jersey I ndustries, Inc.
Sout hsi de Bancshares, |nc.

Sout hwest Bancorp, |nc.

Sout hwest Gas Cor p.

Sout hwest Water Co.

Sovran Sel f Storage, |nc.
Spansion Inc Comd A

Spartan Mtors, Inc.

Spartan Stores, Inc.

Spartech Corp.

Spectranetics Corp.

Spect rum Brands Hol di ngs | nc
Spectrum Control Inc.,

Spect rum Phar maceuticals, Inc.
Speedway Mdtorsports, |nc.

Sps Comm I nc Com

Sra International, Inc.

Srs Labs Inc.

Ss&C Technol ogi es H dgs I nc Com
Staar Surgical Co.

Stage Stores, Inc.

Stanps, Inc.

St andard M crosystens Corp.

St andard Motor Products, |nc.

St andard Pacific Corp.
St andard Par ki ng Cor p.
St andard Regi ster Co.
St andex | nternati onal
Stanl ey, |nc.

Star Scientific, Inc.
St arwood Property Trust, Inc.
State Auto Financial Corp.
State Bancorp, Inc. Ny

St eel case, Inc.

Stein Mart, |nc.

Stei ner Leisure Ltd.

St ei nway Musi cal
Stel | arone Cor p.
Stentel l's, Inc.
St epan Co.
Stereotaxis, |nc.
Steris Corp.
Sterling Bancorp
Sterling Bancshares, Inc.
Sterling Constr., Inc.

St even Madden Ltd.
Stewart Enterprises,
St ewar t
Stifel
Stillwater

Cor p.

I nc.

Fi nanci al Corp.
M ni ng Co.

I nstrunents, Inc.

I nfornmation Services Corp.

NORTHERN FUNDS -

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE
8,170. 00 62, 909. 00 . 02%
8, 356. 00 83, 643. 56 . 03%
11, 381. 00 432, 591. 81 . 16%
14, 984. 00 425, 245. 92 . 16%
8, 018. 00 56, 767. 44 . 02%
20, 876. 00 73,274.76 . 03%
4,746. 00 124, 629. 96 . 05%
11, 249. 00 141, 287. 44 . 05%
10, 562. 00 259, 297. 10 . 10%
11, 811. 00 68, 858. 13 . 03%
9, 261. 00 322, 653. 24 . 12%
3,703. 00 86, 798. 32 . 03%
9, 665. 00 352, 965. 80 . 13%
5, 346. 00 36, 299. 34 .01%
1, 910. 00 34, 399. 10 .01%
15, 471. 00 189, 055. 62 . 07%
17, 949. 00 73, 411. 41 . 03%
14, 414. 00 84, 321. 90 . 03%
16, 687. 00 68, 249. 83 . 03%
8, 565. 00 81, 453. 15 . 03%
6, 663. 00 321, 089. 97 . 12%
1, 501. 00 28, 909. 26 .01%
9, 715. 00 155, 828. 60 . 06%
16, 645. 00 31, 625. 50 .01%
33, 362. 00 437, 042. 20 . 16%
3, 375. 00 84, 206. 25 . 03%
7,719.00 27,788. 40 .01%
10, 911. 00 93, 398. 16 . 04%
16, 891. 00 130, 905. 25 . 05%
6, 966. 00 58, 166. 10 . 02%
15, 193. 00 178,517. 75 . 07%
4, 068. 00 110, 283. 48 . 04%
57, 552. 00 155, 965. 92 . 06%
18, 742. 00 428, 629. 54 . 16%
7,638. 00 145, 122. 00 . 05%
8, 330. 00 357, 856. 80 . 13%
4,528. 00 88, 929. 92 . 03%
5, 462. 00 72,589. 98 . 03%
12, 546. 00 370, 107. 00 . 14%
8,187. 00 85, 799. 76 . 03%
7,641. 00 263, 079. 63 . 10%
3,611. 00 58, 895. 41 . 02%
8, 839. 00 37,123. 80 .01%
6, 357. 00 87, 218. 04 . 03%
8, 392. 00 86, 018. 00 . 03%
9, 216. 00 47,738. 88 . 02%
5, 036. 00 127,712. 96 . 05%
3,418.00 47,783. 64 . 02%
12, 210. 00 47, 863. 20 . 02%
3,737.00 50, 673. 72 . 02%
1, 381. 00 16, 047. 22 .01%
11, 549. 00 227,168. 83 . 09%
3,508. 00 32, 098. 20 .01%
3,428.00 54, 950. 84 . 02%
9, 631. 00 55, 089. 32 . 02%
10, 386. 00 110, 922. 48 . 04%
2,619. 00 26, 844. 75 .01%
6, 028. 00 140, 331. 84 . 05%
5, 444. 00 43,933. 08 . 02%
29, 253. 00 97, 412. 49 . 04%
4,383. 00 69, 382. 89 . 03%
4, 856. 00 15, 247. 84 .01%
3, 558. 00 90, 195. 30 . 03%
3, 853. 00 144,025. 14 . 05%
25,181. 00 41, 296. 84 . 02%
12, 865. 00 218, 061. 75 . 08%
4,052. 00 62, 846. 52 . 02%
4,795. 00 45, 552. 50 . 02%
21, 959. 00 170, 182. 25 . 06%
7,092. 00 44,183. 16 . 02%
4,082. 00 156, 912. 08 . 06%
1, 232.00 21,917. 28 .01%
6,472.00 82, 647. 44 . 03%
30, 714. 00 28,871. 16 .01%
2,086. 00 142, 744. 98 . 05%
8, 253. 00 27,317. 43 .01%
16, 339. 00 507, 816. 12 . 19%
7,530. 00 67, 770. 00 . 03%
25, 011. 00 117, 801. 81 . 04%
4,589. 00 59, 381. 66 . 02%
6,621. 00 208, 693. 92 . 08%
22, 053. 00 119, 306. 73 . 04%
4,826. 00 43, 530. 52 . 02%
8, 756. 00 379, 922. 84 . 14%
12,424.00 144, 366. 88 . 05%



NORTHERN FUNDS - SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
St one Energy Corp. 11, 597. 00 129, 422. 52 . 05%
St oneri dge, |nc. 4,121. 00 31, 278. 39 .01%
Str Hdgs, Inc. 7,814. 00 146, 903. 20 . 06%
Stratasys, |nc. 5, 668. 00 139, 206. 08 . 05%
Strategic Hotel Cap, Inc. 38, 613. 00 169, 511. 07 . 06%
Stream G obal Svcs Inc Com Stk 2,308. 00 12, 924. 80 . 00%
St udent Ln Corp. 1, 132. 00 27, 258. 56 .01%
Sturm & Ruger & Co., Inc. 5, 357.00 76, 765. 81 . 03%
Sucanpo Pharmaceuticals, Inc. 2,546. 00 8, 987. 38 . 00%
Successfactors, Inc. 17, 386. 00 361, 454. 94 . 14%
Suf f ol k Bancor p 2,767.00 85, 610. 98 . 03%
Sumrer | nfant I nc Com Stk 3, 051. 00 19, 984. 05 .01%
Sun Communi ties, |nc. 5,168. 00 134, 161. 28 . 05%
Sun Heal thcare Group Inc. 12, 066. 00 97, 493. 28 . 04%
Sun Hydraulics Corp. 3,549. 00 83,259.54 . 03%
Sunrise Assisted Living, Inc. 17, 553. 00 48, 797. 34 . 02%
Sunstone Hotel Investors, Inc. 27, 645. 00 274,514. 85 .10%
Super M cro Conputer, Inc. 6, 837. 00 92, 299. 50 . 03%
Supergen, Inc. 16, 061. 00 32, 443. 22 .01%
Superior Industries International, Inc. 6, 384. 00 85, 800. 96 . 03%
Superior Well Svcs, Inc. 6, 298. 00 105, 302. 56 . 04%
Supernedi a | nc 3,535.00 64, 655. 15 . 02%
Supertex, Inc. 2,544.00 62, 735. 04 . 02%
Support.Com Inc. 13, 103. 00 54, 508. 48 . 02%
Sur nodi ¢s, | nc. 5,193. 00 85, 217. 13 . 03%
Susquehanna Bancshares, |nc. 35, 936. 00 299, 346. 88 .11%
Susser H gda Corp. 2,336.00 27,541. 44 .01%
Svb Financial G oup 11, 479. 00 473, 279. 17 . 18%
Swi ft Energy Co. 10, 343. 00 278, 330. 13 .10%
Sws Group, Inc. 7,512. 00 71, 364. 00 . 03%
Sy Bancorp, Inc. 3,118. 00 71, 651. 64 .03%
Sycanore Networks, |nc. 5,322.00 88, 451. 64 . 03%
Sykes Enterprises, Inc. 11, 482. 00 163, 388. 86 . 06%
Symetricon, Inc. 11, 941. 00 60, 779. 69 . 02%
Symmetry Medi cal, |nc. 9, 816. 00 103, 460. 64 . 04%
Synyx Technol ogi es, Inc. 9, 168. 00 45, 931. 68 . 02%
Synaptics, Inc. 9, 583. 00 263, 532.50 . 10%
Synchronoss Technol ogi es, |nc. 5, 319. 00 100, 901. 43 . 04%
Syneron Medical Ltd Com 10, 011. 00 102, 913. 08 . 04%
Syni verse Hol di ngs, |nc. 19, 251. 00 393, 682. 95 . 15%
Synnex Cor p. 6, 263. 00 160, 458. 06 . 06%
Synovi s Life Technol ogi es, Inc. 3,203. 00 48,941. 84 . 02%
Synta Pharnmaceutical s Corp. 5,132.00 13, 856. 40 .01%
Syntel, Inc. 3, 685. 00 125, 105. 75 . 05%
Synt r ol eum Cor p. 17, 975. 00 29, 479. 00 . 01%
Synutra Intl., Inc. 4,911. 00 79, 410. 87 . 03%
Systemax, Inc. 2,869. 00 43, 235. 83 . 02%
S1 Corp. 15, 271. 00 91,778.71 . 03%
T-3 Energy Svcs, Inc. 3,589. 00 100, 133. 10 . 04%
Take- Two Interactive Software 19, 505. 00 175, 545. 00 .07%
Tal Intl. Goup, Inc. 4,708. 00 105, 788. 76 . 04%
Tal bots, Inc. 19, 392. 00 199, 931. 52 .07%
Tal eo Corp. 10, 996. 00 267,092. 84 .10%
Tanger Factory Qutlet Centers, Inc. 11, 284. 00 466, 931. 92 . 18%
Tar gacept, |nc. 6, 600. 00 127,578. 00 . 05%
Taser Intl, Inc. 17, 471. 00 68, 136. 90 . 03%
Tayl or Capital G oup, Inc. 2,560. 00 33, 126. 40 .01%
Team Heal th H dgs | nc Com 4,160. 00 53, 747. 20 . 02%
Team | nc. 5, 454. 00 71,174.70 . 03%
Technitrol, Inc. 11, 486. 00 36,295. 76 .01%
Techtarget, Inc. 2,947.00 15, 854. 86 .01%
Tecunseh Products Co. 5,111. 00 56, 834. 32 . 02%
Teekay Tankers, Ltd. 7,441.00 82, 818. 33 . 03%
Tej on Ranch Co. 3, 863. 00 89, 158. 04 . 03%
Tekel ec 18, 413. 00 243,788. 12 . 09%
Tel ecommuni cation Sys, Inc., C A 11, 978. 00 49, 588. 92 . 02%
Tel edyne Technol ogi es, Inc. 10, 003. 00 385,915. 74 . 14%
Tel enav I nc Com 2,380. 00 19, 968. 20 .01%
Tel et ech Hol di ngs, Inc. 7,965. 00 102, 668. 85 . 04%
Tennant Co. 5, 215. 00 176, 371. 30 .07%
Tenneco Autonotive, Inc. 16, 699. 00 351, 680. 94 .13%
Terremark Worl dwi de, Inc. 16, 554. 00 129, 286. 74 . 05%
Terreno Rty Corp 2,541. 00 45, 001. 11 . 02%
Territorial Bancorp, Inc. 3,433.00 65, 055. 35 . 02%
Tesco Corp Com Com 8, 393. 00 103, 066. 04 . 04%
Tessco Technol ogi es | nc Common St ock 1, 445. 00 24,131.50 .01%
Tessera Technol ogi es, Inc. 13, 635. 00 218, 841. 75 . 08%
Tetra Tech, Inc. 17, 448. 00 342, 155. 28 .13%
Tetra Technol ogi es, Inc. 21,172.00 192, 241. 76 .07%
Texas Capital Bancshares, Inc. 9, 939. 00 162, 999. 60 . 06%
Texas |ndustries, Inc. 5,673.00 167, 580. 42 . 06%
Texas Roadhouse, Inc. 15, 874. 00 200, 329. 88 . 08%
Textai ner Group H dgs Ltd. 2,586. 00 62, 426. 04 . 02%
The Advisory Board Co. 4, 354,00 187, 047. 84 .07%
The Bancorp, Inc. 5, 396. 00 42, 250. 68 . 02%



NORTHERN FUNDS - SMALL CAP | NDEX FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY

SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
The Children'S Place Retail Stores, Inc. 7,702.00 339, 042. 04 . 13%
The First Bancorp, Inc. 2,287.00 30, 028. 31 .01%
The Hackett G oup, Inc 6, 891. 00 19, 363. 71 .01%
Theravance, |nc. 17, 267. 00 217,046. 19 . 08%
Ther madyne H dgs Corp. 2,347.00 25, 371. 07 .01%
Thl C Inc Com 2,564. 00 29, 486. 00 .01%
Thomas Pptys Group, Inc. 9, 483. 00 31, 388. 73 .01%
Thomas Wi sel Partners Goup, Inc. 5, 848. 00 34,444.72 .01%
Thonpson Creek Metals Co., Inc. 38, 555. 00 334, 657. 40 .13%
Thg, Inc. 18, 915. 00 81, 712. 80 . 03%
Ti bco Software 45, 285. 00 546, 137. 10 . 20%
Ticc Cap Corp. 7, 266. 00 61, 034. 40 .02%
Tier Technologies, Inc. O B 4,207.00 25,578. 56 .01%
Ti nberl and Co. 11, 647. 00 188, 099. 05 .07%
Titan Intl., Inc. 9, 653. 00 96, 240. 41 . 04%
Titan Machy, Inc. 3,526. 00 46, 296. 38 . 02%
Tivo, Inc. 32,454, 00 239, 510. 52 . 09%
Tns, Inc. 6,917. 00 120, 632. 48 . 05%
Tonot her apy, |nc. 13, 367. 00 42,507. 06 . 02%
Tonpki ns Trustco, Inc. 2,156. 00 81, 389. 00 . 03%
Tootsie Roll Industries, Inc. 6, 418. 00 151, 785. 70 . 06%
Tower Bancorp., Inc. 1, 374. 00 30, 076. 86 .01%
Tower G oup, |nc. 11, 174. 00 240, 576. 22 . 09%
Townebank Portsnouth Va Co. 6, 643. 00 96, 456. 36 . 04%
Tpc Group Inc Com 2,156. 00 35, 789. 60 .01%
Tradestati on Group, Inc. 11, 518. 00 77, 746.50 . 03%
Transatl antic Petrol eum Ltd Conm Stk 41, 039. 00 130, 093. 63 . 05%
Transcend Svcs, Inc. 2,216.00 29, 916. 00 .01%
Transcept Pharmaceutical s 1, 641. 00 13, 669. 53 .01%
Travel zoo, Inc. 1, 723. 00 21, 330.74 . 01%
Tredegar Cor p. 6, 800. 00 110, 976. 00 . 04%
Tr eehouse Foods, Inc. 9, 658. 00 440, 984. 28 . 17%
Trex Conpany, Inc. 4,234. 00 85, 061. 06 . 03%
Triangl e Cap Corp. 3, 009. 00 42,787.98 . 02%
Trico Bancshares 3,784.00 64, 063. 12 . 02%
Trident Mrcosystens, Inc. 18, 475. 00 26, 234. 50 .01%
Trimas Corp. 4,102. 00 46, 393. 62 . 02%
Triple-S Mgt Corp., C B 5, 753. 00 106, 718. 15 . 04%
Triquint Sem conductor, Inc. 43, 294. 00 264, 526. 34 .10%
Triumph Group, Inc. 4,624. 00 308, 097. 12 .12%
True Religion Apparel, Inc. 7,074.00 156, 123. 18 . 06%
Truebl ue, Inc. 12, 347.00 138, 162. 93 . 05%
Trustco Bank Corp. 21,167. 00 118, 535. 20 . 04%
Trust mark Corp. 17, 670. 00 367, 889. 40 . 14%
Tt m Technol ogi es, Inc. 22,563. 00 214, 348. 50 . 08%
Tuesday Morning Corp. 8, 082. 00 32,247.18 .01%
Tutor Perini Corp. 7,165. 00 118, 079. 20 . 04%
Twin Disc, Inc. 2,200. 00 24,992. 00 .01%
Two Hbrs Invt Corp Com 7,217.00 59, 540. 25 . 02%
Tyl er Technol ogi es, Inc. 8, 601. 00 133, 487. 52 . 05%
US Auto Pts Network, Inc. 4,667.00 28, 002. 00 .01%
U. S. Energy Corp. 7,283.00 34,594. 25 .01%
U-Store-1t.Com Trust 25, 380. 00 189, 334. 80 .07%
Ui | Hol di ngs Cor p. 8, 128. 00 203, 443. 84 . 08%
Uta Salon Cosnetics & Fragrance, Inc. 8, 615. 00 203, 830. 90 . 08%
Utinate Software G oup, Inc. 6, 928. 00 227, 654. 08 . 09%
Utra dean Hol dings, Inc. 5,912. 00 50, 370. 24 . 02%
U trapetrol Bahamas Ltd. 6,011. 00 26, 147. 85 .01%
U tratech Stepper, Inc. 6, 562. 00 106, 763. 74 . 04%
Urb Fi nanci al Cor p. 8, 557. 00 304, 286. 92 . 11%
Unh Prop, Inc. 2,854.00 28,739.78 .01%
Unpqua Hol di ngs Cor p. 31, 856. 00 365, 706. 88 . 14%
Un 1st Mt Bankshares Cor 4,914. 00 60, 245. 64 . 02%
Under Arnour, Inc. 9, 745. 00 322,851.85 . 12%
Uni ca Cor p. 4, 059. 00 38, 885. 22 .01%
Unifi, Inc. 12, 238. 00 46, 749. 16 .02%
Uni first Corp. 3,952. 00 173, 967. 04 .07%
Unilife Corp New Com Stk 13, 475. 00 78, 424.50 . 03%
Union Drilling, Inc. 3, 300. 00 18, 183. 00 .01%
Uni source Energy Corp. 9, 887. 00 298, 389. 66 . 11%
Uni sys Cor p. 11, 713. 00 216, 573. 37 . 08%
United America Equity 7,496. 00 55, 170. 56 . 02%
Uni ted Bankshares, Inc. 10, 587. 00 253,452.78 . 10%
United Cap Corp. 480. 00 11, 716. 80 . 00%
Uni ted Conmmunity Banks, Inc. 26, 661. 00 105, 310. 95 . 04%
United Finl Bancorp., Inc. 4,554, 00 62, 162. 10 . 02%
United Fire & Casualty Co. 6, 289. 00 124, 647.98 . 05%
United Natural Foods, Inc. 11, 915. 00 356, 020. 20 .13%
United Online, Inc. 25, 406. 00 146, 338. 56 . 05%
United Rentals, Inc. 16, 763. 00 156, 231. 16 . 06%
United Security Bancshares O California 5,378.00 85, 026. 18 . 03%
United States Treas Bills Due 11-18-2010 820, 000. 00 819, 410. 42 .31% Nov 18, 2010
United Stationers, Inc. 6, 597. 00 359, 338. 59 . 13%
United Sts Line & Mnerals, Inc. 837. 00 32,241. 24 .01%
Unitil Corp. 2,845. 00 59, 488. 95 . 02%



NORTHERN FUNDS -

SECURI TY

Uni versal Anerican Financial Corp.
Uni ver sal Cor p.

Uni versal Display Corp.

Uni versal Electronics, Inc.

Uni versal Forest Prods, Inc.

Uni versal Health Realty, Inc.

Uni versal Ins Hdgs, Inc.

Uni versal Stainless & Alloy Prods, Inc.
Uni versal Technical Institute, Inc.
Uni versal Truckl oad Svcs, Inc.

Uni vest Cor p.

Ugm Technol ogi es I nc Com

Ur ani um Ener gy Corp.

Urstadt Biddle Properties, Inc.

Us Ecol ogy | nc

Us Gold Corp.

Us Physical Therapy

Usa Mobility, Inc.

Usa Truck, Inc.

Usana Heal th Sci ences, Inc.

Usec, Inc.

Ut ah Medi cal Products | ncorporated,
Ut starcom Inc.

Vaal co Energy, Inc.

Vai |l Resorts, Inc.

Val assi s Conmuni cati ons,
Val ue City Dept Stores,
Val ue Line, Inc.

Val ueclick, Inc.

Vanda Pharnmaceuticals, I|nc.
Vantage Drilling Co.

Vasco Data Security International
Vascul ar Sol utions, Inc.

Vector Group Ltd.

Veeco Instrunents, Inc.

Venoco, Inc.

Verifone Systens |nc

Verso Paper Corp.

I nc.
I nc.

Vi ad Cor p.

Vi asat, Inc.

Vi asystens Goup Inc

Vi cal Inc.

Vi cor Corp.

Vi ewpoi nt Finl G oup

Village Super Market, Cass A
Virage Logic Corp.

Virginia Conmerce Bancorp, Inc.
Vi rnet x Hol di ng Corp.

Vi ropharna, Inc.

Virtual Radiol ogic Corp.
Virtus Invt Partners, Inc.
Virtusa Corp.

Vitacost Com Inc.

Vital |nages, Inc.

Vi tam n Shoppe, Inc.

Vi vus, Inc.

Vocus, Inc.

Vol cano Cor p.

Vol com Inc.

Vol t Information Sciences, Inc.

Vol terra Sem conductor Corp.

Vonage H dgs Corp.

Vse Corp.

W& T O fshore, Inc.

WR Gace & Co.

Wabash Nati onal Corp.

Walter Invt Mgnt Corp.

Warnaco G oup, Inc.

Warner Music G oup Corp.

Warren Resources, Inc.

Washi ngt on Bkg Co.

Washi ngton Real Estate |nvestnent Trust
Washi ngton Trust Bancorp

Waste Services, Inc.

Wat erstone Finl, Inc.

Wat sco, Inc.

Watts Water Technol ogies, Inc.,
VWausau- Mbsi nee Paper Cor p.
Wave Systens Corp.

Wi- 40 Co.

Web Side Story, Inc.
Websense, Inc.

Webst er Financial Corp.
Weider Nutrition Intl., Inc.
Weis Markets, Inc.

a A

Class A

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

8, 794. 00 126, 633. 60 . 05%
6, 556. 00 260, 142. 08 . 10%
8,112.00 145, 853. 76 . 05%
3,673.00 61, 081. 99 . 02%
5, 354. 00 162, 279. 74 . 06%
3, 053. 00 98, 092. 89 . 04%
6, 698. 00 27,997. 64 .01%
1, 985. 00 31, 740. 15 .01%
5,515. 00 130, 374. 60 . 05%
1, 500. 00 20, 895. 00 .01%
4,722.00 81, 785. 04 . 03%
9, 902. 00 33, 567.78 .01%
16, 454. 00 38, 831. 44 .01%
5, 788. 00 93, 360. 44 . 03%
4,902. 00 71,422. 14 . 03%
24, 860. 00 124, 548. 60 . 05%
2,493. 00 42,081. 84 . 02%
6, 354. 00 82, 093. 68 . 03%
2,138.00 34, 464. 56 .01%
1, 745. 00 63, 744. 85 . 02%
31, 118. 00 148, 121. 68 . 06%
13, 707. 00 43, 588. 26 . 02%
32, 843. 00 60, 431. 12 . 02%
14, 439. 00 80, 858. 40 . 03%
9, 977. 00 348, 297. 07 . 13%
13, 923. 00 441, 637. 56 . 17%
6, 926. 00 54, 161. 32 . 02%
300. 00 5, 442. 00 . 00%
22,749.00 243, 186. 81 . 09%
7,218.00 47,710. 98 . 02%
34, 748. 00 46, 909. 80 . 02%
7,200. 00 44,424.00 . 02%
4,538. 00 56, 725. 00 . 02%
12, 249. 00 206, 028. 18 . 08%
11, 274. 00 386, 472.72 . 14%
5, 756. 00 94, 801. 32 . 04%
23,611. 00 446, 956. 23 . 17%
5, 017. 00 11, 589. 27 . 00%
5,749. 00 101, 469. 85 . 04%
9, 322.00 303, 524. 32 .11%
1, 321. 00 19, 511. 17 .01%
17, 746. 00 55, 012. 60 . 02%
5, 541. 00 69, 207. 09 . 03%
2,953.00 40, 899. 05 . 02%
1, 757. 00 46, 121. 25 . 02%
6, 334. 00 75, 311. 26 . 03%
5, 421. 00 33, 881. 25 .01%
8, 864. 00 52,474. 88 . 02%
21, 650. 00 242,696. 50 . 09%
1, 700. 00 29,172. 00 .01%
1, 664. 00 31, 150. 08 .01%
3, 675. 00 34, 287. 75 .01%
3, 255. 00 29, 262. 45 .01%
3, 995. 00 50, 936. 25 . 02%
4,398. 00 112, 808. 70 . 04%
22, 263.00 213, 724. 80 . 08%
4,517. 00 69, 019. 76 . 03%
14,131. 00 308, 338. 42 . 12%
5, 239. 00 97, 288. 23 . 04%
3, 309. 00 27,795. 60 .01%
7,129. 00 164, 394. 74 . 06%
28, 466. 00 65, 471. 80 . 02%
1,121.00 35, 670. 22 .01%
9,592. 00 90, 740. 32 . 03%
20, 156. 00 424,082. 24 . 16%
16, 167. 00 114, 947. 37 . 04%
7,452.00 121, 840. 20 . 05%
12, 273. 00 443, 546. 22 . 17%
12, 234. 00 59, 457. 24 . 02%
20, 024. 00 58, 069. 60 . 02%
4,335. 00 55, 444. 65 . 02%
16, 693. 00 460, 559. 87 . 17%
3, 833. 00 65, 314. 32 . 02%
7,422.00 86, 540. 52 . 03%
1, 700. 00 5, 797. 00 . 00%
7,699. 00 445, 926. 08 . 17%
8, 095. 00 232,002.70 . 09%
14, 321. 00 96, 953. 17 . 04%
22,052.00 71, 448. 48 . 03%
4,548. 00 151, 903. 20 . 06%
17, 345. 00 341, 349. 60 . 13%
11, 609. 00 219, 410. 10 . 08%
17, 918. 00 321, 448. 92 . 12%
2,710.00 19, 295. 20 .01%
3, 058. 00 100, 638. 78 . 04%



SECURI TY

Wel |l care Group, Inc.
Werner Enterprises,
Wesbanco, Inc.

West Bancor poration,
West Coast Bancorp
West Marine, Inc.
West Phar maceuti cal
West aneri ca Bancorp
West coast Hospitality Corp.
Western Alliance Bancorp
West ern Refinancing, Inc.
Westfield Financial, Inc.
West | ake Chem Cor p.
West wood H dgs G oup,
West wood One, Inc.
Wet Seal (The), Inc.,
Weyco G oup, Inc.

Wyl Hol di ngs, Inc.
Wi t ney Hol di ng Cor p.
Wl bros Goup, Inc.
W shire Bancorp,
W nmark Corp Com
Wnn Dixie Stores, Inc.

W nnebago | ndustries, Inc.
Wnthrop Rity Tr Sh Ben

W ntrust Financial Corp.

Wl verine Wrld Wde, Inc.
Woodwar d Gover nor Co.

Worl d Acceptance Corp.

Worl d Fuel Service Corp.
World Westling Entertai nment,
Wor t hi ngton I ndustries, Inc.
Wi ght Express Corp.
Wi ght Medical G oup,
Wsfs Financial Corp.
X-Rite, Inc.

Xanser Corp.
Xenoport, Inc.
Xerium Technol ogi es | nc
Xyratex Ltd

York Wr Co.

Young | nnovati ons,
Zep, Inc.

Zi xit Corporation
Zol I Medi cal Corp.
Zol tek Cos, Inc.
Zor an Cor p.

Zum ez, Inc.

Zygo Corp.
Zynogenetics, Inc.
1- 800- FIl ower s. Com
1st Source Corp.
1st United Bancorpcom Stk
3d Systens Corp.

3par, Inc.

99 Cents Only Stores

I nc.

I nc.

Services, Inc.

I nc.

Class A

I nc.

I nc.

I nc.

Inc., dass A

Tot al

I nc.

NORTHERN FUNDS -

SMALL CAP | NDEX FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

11, 675. 00 277,164.50 . 10%
11, 937. 00 261, 300. 93 . 10%
6, 358. 00 107, 132. 30 . 04%
4,377.00 29, 807. 37 .01%
25, 835. 00 65, 879. 25 . 02%
4,096. 00 44,564. 48 . 02%
9,131. 00 333, 190. 19 . 12%
8,128. 00 426, 882. 56 . 16%
4,160. 00 24, 835. 20 .01%
16, 251. 00 116, 519. 67 . 04%
14, 656. 00 73,719. 68 . 03%
8,462. 00 70, 488. 46 . 03%
5, 406. 00 100, 389. 42 . 04%
1,611. 00 56, 626. 65 . 02%
1, 499. 00 14, 795. 13 .01%
28, 079. 00 102, 488. 35 . 04%
2, 059. 00 46, 904. 02 . 02%
13, 983. 00 475, 841. 49 . 18%
26, 546. 00 245, 550. 50 . 09%
11, 296. 00 83, 590. 40 . 03%
5,110. 00 44,712. 50 . 02%
685. 00 22,926. 95 .01%

15, 099. 00 145, 554. 36 . 05%
8, 089. 00 80, 404. 66 . 03%
5, 515. 00 70, 647. 15 . 03%
8, 767. 00 292,291.78 . 11%
13, 660. 00 344, 505. 20 . 13%
16, 869. 00 430, 665. 57 . 16%
4,447.00 170, 364. 57 . 06%
16, 472. 00 427, 283. 68 . 16%
7,007.00 109, 028. 92 . 04%
16, 653. 00 214, 157. 58 . 08%
10, 705. 00 317, 938. 50 . 12%
10, 718. 00 178, 025. 98 . 07%
1, 346. 00 48, 361. 78 . 02%
7,370.00 27, 195. 30 .01%
9, 902. 00 39, 310. 94 .01%
8, 234. 00 80, 775. 54 . 03%
2,068. 00 29, 200. 16 .01%
8, 335. 00 117, 940. 25 . 04%
3, 486. 00 49, 501. 20 . 02%
1, 564. 00 44,026. 60 . 02%
5, 919. 00 103, 227. 36 . 04%
17, 658. 00 39, 907. 08 .01%
5, 870. 00 159, 077. 00 . 06%
7,589. 00 64, 278. 83 . 02%
14, 411. 00 137, 480. 94 . 05%
5, 816. 00 93, 695. 76 . 04%
4,107. 00 33, 307. 77 .01%
13, 548. 00 57,172. 56 . 02%
6, 700. 00 13, 802. 00 .01%
4,122.00 69, 744. 24 . 03%
6, 134. 00 45, 146. 24 . 02%
4,831. 00 60, 629. 05 . 02%
10, 871. 00 101, 209. 01 . 04%
13, 115. 00 194, 102. 00 .07%

259, 519, 113. 87

This information is unaudited, and the portfolios holdings are subject to change at any tine.

This list is not

intended as a recommendation or offer to buy,
Nort hern Funds are distributed by Northern Funds Distributor,

hold or sell

any of the securities |isted.
LLC, not affiliated with Northern Trust.



