NORTHERN FUNDS -

SECURI TY

Abbott Laboratories
Accenture Plc

Adobe Systens, Inc.

Air Products & Chenicals, Inc.
Al exi on Pharnaceuticals, Inc.
Amazon. Com Inc.

Anerican Express Co.

Apache Cor p.

Appl e Conputer, Inc.

Aut odesk, Inc.

Avon Products, Inc.

Bhp Billiton Ltd

Bl ackrock | nc/ New York

Boei ng Co.

Cel gene Cor p.

Cer ner Cor p.

Charl es Schwab Cor p.

Ci sco Systens, Inc.

Citrix Sys, Inc.

Cogni zant Technol ogy Sol uti ons Cor p.
Cost co Whol esal e Corp.

Covi dien Plc

Cunmi ns, | nc.

Danaher Corp.

Di sney(Walt) Co.

Dol by Laboratories, Inc., dass A
Ecol ab, Inc.

Ent Cor p.

Exxon Mbbi |l Corp.

Fedex Corp.

Freeport-Mnoran Copper & Gold, Inc.
F5 Networks, Inc.

Googl e, Inc.

Hewl et t - Packard Co.

I nt er nati onal Busi ness Machi nes Cor p.
Intuitive Surgical, Inc.
Johnson & Johnson

Johnson Controls, Inc.

Juni per Networks, Inc.

Li fe Technol ogi es Corp.
Mastercard, Inc. d A

Mcdonal d' S Cor p.

Medco Health Sol utions, Inc.
Medtronic, Inc.

M crosoft Corp.
National -G lwell, Inc.

Net app, Inc.

N ke, Inc.

Nordstrom Inc.

Oracl e Corp.

Pepsi co, Inc.

Procter & Ganble Co.

Qual comm I nc.

Quanta Services, Inc.

Red Hat, Inc.
Rockwel I Col l'ins, Inc.
Sal esforce., Inc.

Schl unber ger Ltd.

Shaw Group, Inc. (The)

Suncor I nc Com Stk Npv

Sysco Corp.

Tal i sman Energy, Inc.

Teva Pharmaceutical |ndustries Ltd. Adr
Tiffany & Co.

Tj x Conpani es, Inc.

Uni t ed Technol ogi es Cor p.

3m Conpany

Tot al

SELECT EQUI TY FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

28, 415. 00 1, 329, 253. 70 1.89%
23, 975. 00 926, 633. 75 1.32%
12, 300. 00 325, 089. 00 . 46%
10, 101. 00 654, 645. 81 . 93%

9, 375. 00 479, 906. 25 . 68%
13, 550. 00 1, 480, 473. 00 2.11%
33, 860. 00 1, 344, 242. 00 1.91%
12, 200. 00 1,027, 118. 00 1. 46%
13, 965. 00 3,512, 616. 45 4. 99%
25, 095. 00 611, 314. 20 . 87%
28, 150. 00 745, 975. 00 1. 06%
12, 370. 00 766, 816. 30 1. 09%

4,535. 00 650, 319. 00 . 92%
22,530. 00 1, 413, 757. 50 2.01%
12, 020. 00 610, 856. 40 . 87%
15, 915. 00 1, 207, 789. 35 1. 72%
57, 250. 00 811, 805. 00 1.15%
81, 735. 00 1,741,772.85 2.48%
19, 650. 00 829, 819. 50 1.18%
20, 065. 00 1, 004, 453. 90 1.43%
16, 060. 00 880, 569. 80 1. 25%
25, 770. 00 1, 035, 438. 60 1.47%
18, 600. 00 1, 211, 418. 00 1. 72%
31, 270. 00 1, 160, 742. 40 1. 65%
42,575. 00 1, 341, 112.50 1.91%
10, 120. 00 634, 422. 80 . 90%
17, 690. 00 794, 457. 90 1.13%
55, 300. 00 1,011, 990. 00 1. 44%
12, 400. 00 707, 668. 00 1.01%
13, 475. 00 944,732. 25 1. 34%

8, 810. 00 520, 935. 30 . 74%

6, 100. 00 418, 277. 00 . 59%

3, 885. 00 1, 728, 630. 75 2. 46%
28, 650. 00 1, 239, 972. 00 1. 76%
14, 860. 00 1, 834, 912. 80 2.61%

3, 310. 00 1, 044, 702. 20 1. 49%
16, 930. 00 999, 885. 80 1.42%
55, 615. 00 1, 494, 375. 05 2.12%
37,837.00 863, 440. 34 1.23%
22,235.00 1, 050, 603. 75 1.49%

6, 890. 00 1,374,761. 70 1. 95%
20, 275. 00 1, 335, 514. 25 1. 90%

6, 645. 00 366, 006. 60 . 52%
18, 525. 00 671, 901. 75 . 96%
42,075. 00 968, 145. 75 1. 38%
23, 550. 00 778, 798. 50 1.11%
19, 725. 00 735, 939. 75 1. 05%
22,070. 00 1, 490, 828. 50 2.12%
25, 850. 00 832, 111. 50 1.18%
60, 960. 00 1, 308, 201. 60 1.86%
27,100. 00 1, 651, 745. 00 2. 35%
15, 510. 00 930, 289. 80 1.32%
20, 465. 00 672, 070. 60 . 96%
35, 385. 00 730, 700. 25 1. 04%
19, 820. 00 573, 590. 80 . 82%
17, 805. 00 945, 979. 65 1. 35%
10, 045. 00 862, 061. 90 1.23%
24, 225.00 1, 340, 611. 50 1.91%
20, 285. 00 694, 152. 70 . 99%
22,765. 00 670, 201. 60 . 95%
33, 530. 00 957, 952. 10 1.36%
43, 530. 00 660, 785. 40 . 94%
23, 440. 00 1, 218, 645. 60 1. 73%
23, 800. 00 902, 258. 00 1.28%
23, 580. 00 989, 181. 00 1.41%
15, 550. 00 1, 009, 350. 50 1. 44%

9, 225. 00 728,682. 75 1. 04%

67, 793, 413. 25

This information is unaudited, and the portfolios holdings are subject to change at any tine.

This list is not intended as a recommendation or offer to buy,

Northern Funds are distributed by Northern Funds Distributor, LLC

hold or sell any of the securities listed.
not affiliated with Northern Trust.



