NORTHERN FUNDS -

SECURI TY

Abbott Laboratories
Advanced Auto Parts, Inc.
Altera Corp.

Altria Goup, Inc.

Amazon. Com | nc.

Aneriprise Financial, Inc.
Aneri sour cebergen Corp.
Anmgen, | nc.

Anphenol Cor p.

Anal og Devices, Inc.

Apache Cor p.

Apoll o Group, Inc.

Appl e Conputer, Inc.
Assurant, Inc.

At &T, Inc.

Aut onatic Data Processing, Inc.
Bank O Anerica Corp.

Bard, C. R, Inc.

Bect on, Di cki nson And Co.
Ber kshire Hat haway Inc. O ass B
Best Buy, Inc.

Big Lots, Inc.

Bnt Software, |nc.

Br own- For man, Inc.

Caneron Intl. Corp.
Canpbel | Soup Co.

Capi tal One Financial Corp.
Cardi nal Health, Inc.

Cf Industries Holdings, Inc.
Ch Robi nson Wrl dwi de, Inc.
Chevr ont exaco Cor p.

Ci sco Systens, |nc.

G tigroup, Inc.

Coach, Inc.

Coca- Col a Co.

Cogni zant Technol ogy Sol utions Corp.

Conagra Foods, Inc.

Conocophi |l i ps

Constel | ati on Energy Group, Inc.
Copart, Inc.

Covance, |Inc.

Cvs Cor p.

Darden Restaurants, Inc.

Dell, Inc.

Dentsply International, Inc.

Di anond O fshore Drilling, Inc.
Di sney(Walt) Co.

Dol l ar Tree, Inc.

Dover Corp.

Dr. Pepper Snapple Goup, Inc.
Dt e Energy Co.

Du Pont (E.I.) De Nenburs & Co.
Eat on Cor p.

Ecol ab, Inc.

Edi son | nternational

Edwar ds Li fesci ences Corp.
Enerson El ectric Co.

Endo Pharnaceutical Hol di ngs, Inc.
Exxon Mobi |l Corp.

Fact set Research Systens, Inc.
Famly Dollar Stores, Inc.
Fifth Third Bancorp

Fi rstenergy Corp.

Flir Sys., Inc.

FI owserve Corp.

Fl uor Corp.

Fnt Technol ogi es, Inc.

Ford Modtor Co.

Forest Laboratories, Inc.

Freeport-Mnoran Copper & Gold, Inc.

Ganestop Corp., d A
Gannett Co., Inc.

Gap, Inc.

Garmin Corporation
General Dynamics Corp.
General Electric Co.
Genworth Financial, Inc.
G |l ead Sciences, Inc.
Gol dman Sachs Group, |nc.
Googl e, Inc.

Grainger, W W, Inc.
H&R Bl ock, Inc.

Hansen Nat Cor p.

Harris Corp.

Hewl et t - Packard Co.

ENHANCED LARGE CAP FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

5, 319. 00 248, 822. 82 1.18%
634. 00 31, 814.12 . 15%
1,222.00 30, 317. 82 . 14%
9, 456. 00 189, 498. 24 . 90%
273.00 29, 827. 98 . 14%
2,443.00 88, 265. 59 . 42%
3, 490. 00 110, 807. 50 . 52%
4, 883. 00 256, 845. 80 1.21%
788. 00 30, 952. 64 . 15%

3, 760. 00 104, 753. 60 . 49%
1, 732. 00 145, 817. 08 . 69%
3,195. 00 135, 691. 65 . 64%
1, 669. 00 419, 803. 57 1.98%
2,823.00 97, 958. 10 . 46%
17, 141. 00 414, 640.79 1. 96%
3,168. 00 127, 543. 68 . 60%
28,972. 00 416, 327. 64 1.97%
409. 00 31, 709. 77 . 15%
2,533.00 171, 281. 46 . 81%
1,927.00 153, 562. 63 . 73%
3,261.00 110, 417. 46 .52%
3, 209. 00 102, 976. 81 . 49%
2,847.00 98, 591. 61 . 47%
543. 00 31, 075. 89 . 15%
932. 00 30, 308. 64 . 14%
562. 00 20, 136. 46 . 10%
3,397.00 136, 899. 10 . 65%
3, 589. 00 120, 626. 29 .57%
893. 00 56, 660. 85 . 27%
566. 00 31, 503. 56 . 15%

5, 861. 00 397, 727. 46 1.88%
13, 475. 00 287,152. 25 1.36%
50, 945. 00 191, 553. 20 . 90%
817. 00 29, 861. 35 . 14%

5, 540. 00 277, 664. 80 1.31%
624. 00 31, 237. 44 . 15%
5,297. 00 123, 526. 04 . 58%
5,293. 00 259, 833. 37 1.23%
3, 004. 00 96, 879. 00 . 46%
892. 00 31, 942. 52 . 15%
614. 00 31, 510. 48 . 15%

2, 360. 00 69, 195. 20 . 33%
2,668. 00 103, 651. 80 . 49%
11, 159. 00 134, 577. 54 . 64%
1, 042. 00 31, 166. 22 . 15%
539. 00 33, 520. 41 . 16%
485. 00 15, 277. 50 .07%
515. 00 21, 439. 45 .10%
1,922. 00 80, 320. 38 . 38%
354. 00 13, 236. 06 . 06%
2,403. 00 109, 600. 83 . 52%
4,675. 00 161, 708. 25 . 76%
1,128. 00 73, 816. 32 . 35%
707. 00 31, 751. 37 . 15%
2,855.00 90, 560. 60 . 43%
609. 00 34, 116. 18 . 16%
3,737.00 163, 269. 53 L T77%
1, 445. 00 31, 529. 90 . 15%
12, 816. 98 731, 465. 09 3.46%
471. 00 31, 552. 29 . 15%
3,131. 00 118, 007. 39 . 56%
5, 659. 00 69, 549. 11 . 33%
3,181. 00 112, 066. 63 . 53%
1, 109. 00 32, 260. 81 . 15%
356. 00 30, 188. 80 . 14%
737.00 31, 322. 50 . 15%
603. 00 31, 753. 98 . 15%

11, 968. 00 120, 637. 44 .57%
3,624.00 99, 406. 32 .47%
1,212.00 71, 665. 56 . 34%
1, 757. 00 33, 014. 03 . 16%
7, 060. 00 95, 027. 60 . 45%
5, 411. 00 105, 298. 06 . 50%
1,013. 00 29, 559. 34 . 14%
3, 086. 00 180, 716. 16 . 85%
18, 706. 00 269, 740. 52 1.27%
6, 292. 00 82, 236. 44 . 39%
2,040.00 69, 931. 20 . 33%
1, 834. 00 240, 749. 18 1.14%
424.00 188, 658. 80 . 89%
314. 00 31, 227. 30 . 15%
877.00 13, 760. 13 . 07%
814. 00 31, 835. 54 . 15%
2,288.00 95, 295. 20 . 45%
8, 393. 00 363, 249. 04 1. 72%



NORTHERN FUNDS -

SECURI TY

Home Depot (The), Inc.
Honeywel I Intl., Inc.

Host Hotels & Resorts, Inc.
Humana, |nc.

| dexx Laboratories, Inc.
Il'linois Tool Wbrks, Inc.

I ntegrys Energy Corp.

I ntel Corp.

I nternational Business Machi nes Corp.
International Flavors & Fragrances, |nc.
I nternational Paper Co.

Intuit, Inc.

Intuitive Surgical, Inc.

Itt Industries, Inc.

Jacobs Engi neering G oup, Inc.
Johnson & Johnson

Jp Morgan Chase & Co.

Kel | ogg Co.

Ki nberl'y-d ark Corp.

Ki rby Corp.

L-3 Communi cati ons H dg Corp.
Lexmark Intl. G oup, Inc.
Lilly(Eli) & Co.

Limted, Inc.

Loews Cor p.

Mcdonal d' S Cor p

Mcgraw Hi Il Conpanies, Inc.
Mckesson Hboc, Inc.

Mednax | nc Com

Medtroni c, Inc.

Merck & Co., Inc.

Mettler Tol edo International, Inc.
M crosoft Corp.

Morgan Stanl ey Dean Wtter & Co.
Nabors | nd.

National -Qlwell, Inc.

New York Tines Co.

News Cor p.

Ni cor, Inc.

Nort hrop G- umman Cor p.

Ccci dental Petrol eum Cor p.

Cceaneering International, Inc.
Omi com Group, |nc.

Oneok, Inc.

Oracl e Corp.

Panera Bread Co.

Par ker - Hanni fi n Cor p.
Patterson Cos, Inc.

Pepsi co, Inc.

Pfizer, Inc.

Phar maceuti cal Product Devel oprment, |nc.
Philip Murris Intl., Inc.
Pnc Bank Cor p.

Pol o Ral ph Lauren Corp.
Ppg I ndustries, Inc.

Preci sion Castparts Corp.
Procter & Ganbl e Co.

Public Service Enterprise Goup, Inc.
Qual comm I nc.

R R Donnell ey & Sons Co.
Rayt heon Co.

Regi ons Fi nanci al Cor p.
Rockwel I Col lins, Inc.

Ross Stores, Inc.

Rowan Conpani es, |nc.

Saf eway, Inc.

Sara Lee Corp.

Schl unber ger Ltd.

Si gma- Al drich Corp.

Sl m Cor p.

St ar bucks Cor p.

Stryker Corp.

Tar get Corp.

Techne Corp.

Texas Instrunments, Inc.

Ti dewat er, Inc.

Tj x Conpani es, Inc.
Torchmar k Cor p.

Total System Services, Inc.
Travel ers Conpani es, Inc.
Tyson Foods, |nc.

United Parcel Svc, Inc.
United States Treas Bills Due 11-18-2010
Uni ted Technol ogi es Cor p.
Uni t edheal th Group, Inc.

ENHANCED LARGE CAP FUND

Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE
2,122.00 59, 564. 54 . 28%
3,932.00 153, 465. 96 . 73%
7,986. 00 107, 651. 28 .51%
988. 00 45, 121. 96 . 21%
521. 00 31, 728. 90 . 15%
2,985.00 123, 220. 80 . 58%
2,336.00 102, 176. 64 . 48%
16, 920. 00 329, 094. 00 1.55%
3,614.00 446, 256. 72 2.11%
2,243.00 95, 148. 06 . 45%
5, 394. 00 122, 066. 22 . 58%
890. 00 30, 945. 30 . 15%
100. 00 31, 562. 00 . 15%
1,122.00 50, 400. 24 . 24%
820. 00 29, 880. 80 . 14%
8, 383. 00 495, 099. 98 2. 34%
8, 829. 00 323, 229. 69 1.53%
2,301.00 115, 740. 30 . 55%
2,512.00 152, 302. 56 . 72%
799. 00 30, 561. 75 . 14%
1, 428. 00 101, 159. 52 . 48%
2,716. 00 89, 709. 48 . 42%
5, 005. 00 167, 667. 50 . 79%
4,671. 00 103, 088. 97 . 49%
3,613. 00 120, 349. 03 .57%
388. 00 25, 557. 56 . 12%
3, 846. 00 108, 226. 44 .51%
459. 00 30, 826. 44 . 15%
556. 00 30, 919. 16 . 15%
3, 958. 00 143, 556. 66 . 68%
3, 080. 00 107, 707. 60 .51%
285. 00 31, 814. 55 . 15%
22,451. 00 516, 597. 51 2.44%
3, 750. 00 87,037.50 .41%
4,002. 00 70, 515. 24 . 33%
3, 367.00 111, 346. 69 . 53%
8, 346. 00 72,192. 90 . 34%
1, 879. 00 22,472.84 . 11%
2,521.00 102, 100. 50 . 48%
718. 00 39, 087. 92 . 18%
2,926. 00 225, 740. 90 1.07%
714.00 32, 058. 60 . 15%
3,329.00 114,184.70 . 54%
738. 00 31, 918. 50 . 15%
12, 767. 00 273, 979. 82 1.29%
408. 00 30, 718. 32 . 15%
1, 918. 00 106, 372. 28 . 50%
1, 100. 00 31, 383. 00 . 15%
1, 597. 00 97, 337. 15 . 46%
9,671. 00 137, 908. 46 . 65%
1, 250. 00 31, 762. 50 . 15%
1, 332. 00 61, 058. 88 . 29%
2,864.00 161, 816. 00 . 76%
422.00 30, 789. 12 . 15%
1, 891. 00 114, 235.31 . 54%
294. 00 30, 258. 48 . 14%
5, 146. 00 308, 657. 08 1. 46%
158. 00 4,950. 14 . 02%
55. 00 1, 806. 20 .01%
4,614. 00 75, 531. 18 . 36%
2,653.00 128, 378. 67 .61%
14, 392. 00 94, 699. 36 . 45%
570. 00 30, 284. 10 . 14%
2,153. 00 114, 733. 37 . 54%
1, 404. 00 30, 803. 76 . 15%
3, 081. 00 60, 572. 46 . 29%
7,803. 00 110, 022. 30 . 52%
2,303.00 127, 448. 02 . 60%
625. 00 31, 143. 75 . 15%
4,484.00 46, 588. 76 . 22%
718. 00 17, 447. 40 . 08%
2,118.00 106, 027. 08 . 50%
3,493. 00 171, 750. 81 . 81%
557. 00 31, 999. 65 . 15%
6,513. 00 151, 622. 64 . 72%
798. 00 30, 898. 56 . 15%
1, 548. 00 64, 938. 60 .31%
1, 989. 00 98, 475. 39 .47%
661. 00 8, 989. 60 . 04%
2,850. 00 140, 362. 50 . 66%
6,011. 00 98, 520. 29 .47%
1,426. 00 81, 125. 14 . 38%
100, 000. 00 99, 928. 10 . 47% Nov 18, 2010
1, 734.00 112, 553. 94 . 53%
5,576. 00 158, 358. 40 . 75%



NORTHERN FUNDS - ENHANCED LARGE CAP FUND
Hol di ngs as of Jun 30, 2010

% OF TOTAL MATURI TY

SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Urban Qutfitters, Inc. 931. 00 32,017.09 . 15%
Varian Medical Systens, Inc. 621. 00 32, 465. 88 . 15%
Verizon Conmmuni cations, |nc. 5,872.00 164, 533. 44 . 78%
Vf  Corp. 1, 057. 00 75, 237. 26 . 36%
Vornado Real ty Trust 1, 664. 00 121, 388. 80 .57%
WAl -Mart Stores, Inc. 6, 606. 00 317, 550. 42 1.50%
Wal greens Co. 7,220.00 192, 774. 00 .91%
Wat ers Corp. 402. 00 26, 009. 40 .12%
Wl ls Fargo & Co. 7,499. 00 191, 974. 40 .91%
Western Digital Corp. 3, 064. 00 92,410. 24 . 44%
Wi r | pool Cor p. 1,118. 00 98, 182. 76 . 46%
3m Conmpany 2,851.00 225, 200. 49 1.06%
Tot al 20, 820, 274. 22

This information is unaudited, and the portfolios holdings are subject to change at any tine.
This list is not intended as a recommendati on or offer to buy, hold or sell any of the securities |isted.
Northern Funds are distributed by Northern Funds Distributor, LLC, not affiliated with Northern Trust.



