NORTHERN FUNDS - GLOBAL SUSTAI NABI LI TY | NDEX FUND

Hol di ngs as of May 31, 2010

SECURI TY

Acciona S. A

Accor S. A

Ace Aviation Hdgs, Cass A
Acergy Sa

Acerinox S. A

Acesa | nfraestruct
Acesa Infraestruct Rights
Acs Actividades Cons Y Serv
Adecco S. A (Registered)
Adobe Systens, Inc.
Advant est Cor p.

Aegon Nv

Aeon Co. Ltd.

Aes Cor p.

Aetna, Inc.

Aflac, Inc.

Aggreko Plc

Agi | ent Technol ogy
Agni co Eagle M nes Co.
Agrium Inc.

Air Liquide Sa

r Liquide(L') Rights

ir Prods & Chens Co.

ir Water, Inc. Npv

i rgas, Inc

i sin Seiki Co. Ltd.

j i nonoto Co., Inc.

zo Nobel N.V.

apis S. A Eur0.30(Cr)

fa Laval Ab

I Ni ppon Airways Co. Ltd.

| ergan, Inc.

lianz A.G (Registered)

Al umina Ltd Npv

Amazon. Com | nc.

Anerican Express Co.

Angen

Anp Ltd.

Anp Nz OFfice Trust Units Npv

Apache Cor p.

Applied Materials

Arcelormttal Co.

Arriva

Asahi d ass Co. Ltd.

Asahi Kasei Corp.

Asci ano Group

Asnml  Hol di ng

Assa Abloy Ab, Cass B

Astel | as Pharnaceutical Co. Ltd.
Astral Media, Inc., d A
Astrazeneca Plc

Atco Ltd, Oass |

At hens Water Supply

Atlantia S.P. A Eur

Auckl and I nternational Airport Ltd.
Australia & New Zeal and Banki ng G oup Ltd.
Australian Gas Light Co. Ltd.
Australian Pipeline Trust Npv
Autogrill S.P.A

Aut ozone, Inc.

Aval onbay Communities, Inc.

Aviva Plc

Bal four Beatty Plc

Bal I Corp

Banco Bil bao Vizcaya Argentaria S. A
Banco Conercial Portugues S.A (Registered)
Banco Espirito Santo S. A. (Registered)
Banco Santander Central Hi spano S. A
Bank O Montreal

Bank O New York Mellon

Bank OF Nova Scotia

22222%222222

Baxter Intl, Inc.
Bayer Mbtoren Werk
Bb&T Cor p.

Bce, Inc.

Bect on Di cki nson

Bed Bath & Beyond Co.
Bei ersdorf A G

Bekaert N.V.

Bel gacom Sa Npv
Benesse Cor p.

Best Buy, Inc.

Bi |  abong | nt er nati onal
Bi ogen Il dec, Inc.

Bl uescope Steel Ltd.

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

196. 00 15, 492. 54 . 02%
1, 705. 00 80, 346. 37 . 12%
1,721.00 15, 502. 80 . 02%
1, 050. 00 15, 884. 93 . 02%
1, 847. 00 29,192. 47 . 04%
2,773.00 39, 793. 64 . 06%

2,773.00 2,004. 33 . 00% Jun 7, 2010
1,911. 00 70,931. 31 . 10%
1, 068. 00 51, 592. 24 . 08%
3, 989. 00 127,967. 12 . 19%
1, 100. 00 24,511. 80 . 04%
13, 179. 00 74,787. 56 . 11%
4, 600. 00 47,431.78 .07%
4,949. 00 50, 826. 23 .07%
3, 363. 00 98, 065. 08 . 14%
3, 545. 00 157, 043. 50 . 23%
2,044.00 37, 268. 17 . 05%
2,660. 00 86, 077. 60 . 13%
1,178.00 68, 940. 80 . 10%
1, 190. 00 65, 244. 45 . 10%
1, 975. 00 191, 894. 16 . 28%

1, 975. 00 12,792. 94 . 02% Dec 31, 2049
1, 622. 00 112, 015. 32 . 16%
1, 000. 00 10, 969. 71 . 02%
490. 00 30, 610. 30 . 04%
1, 100. 00 30, 917. 75 . 05%
4,000. 00 33,713.15 . 05%
1,714.00 87,113.53 . 13%
10, 162. 00 3,922. 40 .01%
2,521.00 31, 822. 04 . 05%
7, 000. 00 20, 804. 17 . 03%
2,337.00 140, 664. 03 . 21%
3,413.00 340, 781. 35 . 50%
18, 073. 00 25, 476. 67 . 04%
2,547.00 319, 546. 62 .47%
9, 016. 00 359, 467. 92 .52%
7,560. 00 391, 456. 80 . 57%
15, 247. 00 72,530.51 . 11%
3, 266. 00 1,614.19 . 00%
2,599. 00 232,714. 46 . 34%
10, 191. 00 131, 565. 81 . 19%
8, 568. 00 258, 156. 60 . 38%
1, 660. 00 18, 308. 01 . 03%
7, 000. 00 73, 385. 03 . 11%
8, 000. 00 41, 210. 22 . 06%
20, 965. 00 28, 163. 08 . 04%
3, 282.00 92, 703. 63 . 14%
2,846.00 57, 045. 50 . 08%
2,700.00 85, 176. 37 . 12%
391. 00 13, 297. 17 . 02%
11, 065. 00 463, 360. 61 . 68%
382. 00 17, 296. 06 . 03%
110. 00 716. 47 . 00%
3,131.00 57,918. 77 . 08%
6, 444. 00 8, 200. 96 .01%
19, 204. 00 363, 071. 26 . 53%
3,241.00 36, 940. 48 . 05%
4,241.00 12, 552. 06 . 02%
828. 00 9, 153. 52 .01%
263. 00 50, 201. 44 .07%
621. 00 60, 895. 26 . 09%
20, 988. 00 96, 791. 07 . 14%
5,287.00 19, 302. 05 . 03%
670. 00 32,997.50 . 05%
28, 240. 00 292, 651. 69 . 43%
26, 371. 00 20, 643. 50 . 03%
1, 806. 00 6, 902. 04 .01%
62, 066. 00 629, 945. 84 . 92%
4,251. 00 249, 228. 14 . 36%
9, 138. 00 248, 553. 60 . 36%
7,818. 00 356, 729. 18 . 52%
4,631. 00 195, 567. 13 . 29%
2,286.00 105, 312. 41 . 15%
5, 240. 00 158, 457. 60 . 23%
2,049. 00 59, 714. 05 . 09%
1,813. 00 129, 266. 90 19%
1, 950. 00 87, 496. 50 . 13%
697. 00 37,626. 55 . 05%
110. 00 18,321. 74 . 03%
1, 252. 00 38,674.81 . 06%
600. 00 27,175. 09 . 04%
3,125.00 132, 031. 25 . 19%
1, 561. 00 13, 280. 26 . 02%
2,026. 00 96, 093. 18 . 14%
13, 501. 00 26, 089. 86 . 04%



NORTHERN FUNDS - GLOBAL SUSTAI NABI LI TY | NDEX FUND
Hol di ngs as of May 31, 2010

SECURI TY

Bonbardier, Inc. Cass B Npv
Bor g- Warner, Inc.

Boskal i s West mi nst

Bost on Properties, Inc.
Bouygues Sa

Bradken Limted Npv

Branbl es Ltd. Npv

Bri sa- Auto Estradas De Portugal S. A
Bristol - Meyers Squi bb Co.
British Airways Plc
Brookfield Asset Ltd,. d A
Bunzl Plc

Burberry Goup Od

Cal pi ne Cor p.

Canadi an | np Bank Co.

Canadi an Nat'L Railway, |nc.
Canadian Tire Corp. d A
Canadian Uilities, O A
Canon, |Inc.

Capita Goup Plc

Car di ome Phar ma Cor p.
Carrefour S A

Caterpillar Inc Del

Cdn Pac Ry Ltd.

Cel gene Corp.

Cenovus Energy, Inc.

Cent er poi nt Energy, Inc.
Centrica Plc

Ch Robi nson Worl dwi de
Chesapeake Energy

Chgo Mercantil e Exchange
Chubb Cor p.

Chugai Pharnaceutical Co. Ltd.
Ci e De Saint-Gobain

G npor Cinmentos De Portugal S A
Ci sco Systens, Inc.

City Devel opnents Ltd.

C p Hol di ngs Ltd.

Cm | ncome Fund

Coach, Inc.

Coca- Col a Hel lenic

Cochl ear Ltd.

Col gate Pal nolive

Confortdel gro Corp. Ltd.
Commonweal th Bank OF Australia
Conpagni e Maritine

Conpagni e Maritinme

Conmpass Group Plc

Consol i dated Edi son, |nc.
Cont act Energy Ltd.

Cookson Group Ord Gopl
Cooper |ndustries Plc

Corni ng, Inc.

Credit Suisse G oup

Crh Plc - Dublin

Crown Castle Intercom

Csr Ltd.

Csx Cor p.

Cunmi ns Engi ne

Dai N ppon Printng Npv

Dai do Steel Co.

Dai i chi Sankyo Co. Ltd.
Daito Trust Construction Co. Ltd.
Dai wa House | ndustry Co. Ltd.
Dai wa Securities Goup, Inc.
Danaher Cor p.

Dani sco A/ S

Dar den Restaurants Co.
Dassault Systens S. A

Deere & Co.

Del arue Ord Gbp0. 4486857

Del hai ze Group

Dell, Inc.

Denso Cor p.

Deut sche Lufthansa A.G (Registered)
Deut sche Post A G (Registered)
Devon Energy Co.

Dexi a

Di scover Financial Services
Di sney (Walt) Co.

Dnb Hol di ng Asa

Dover Corp.

Downer Edi Ltd.

Dun & Bradstreet Corp

Eat on Cor p.

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

10, 842. 00 50, 377. 79 .07%
860. 00 32, 043. 60 . 05%
517. 00 19, 417. 28 . 03%
1, 070. 00 82, 047. 60 . 12%
1, 966. 00 82, 786. 13 . 12%
907. 00 5, 620. 13 .01%
10, 367. 00 57, 100. 93 . 08%
3,152. 00 18, 646. 90 . 03%
12, 983. 00 301, 335. 43 . 44%
4,242.00 12, 288. 99 . 02%
4,304. 00 102, 733. 65 . 15%
2,695.00 27, 852. 83 . 04%
3,252.00 32,392.04 . 05%
2,569. 00 35, 195. 30 . 05%
2,965. 00 201, 104. 62 . 29%
3, 548. 00 203, 629. 81 . 30%
629. 00 34, 330. 96 . 05%
596. 00 25,252.51 . 04%
10, 100. 00 413, 750. 02 . 60%
4,554. 00 51, 314. 47 .07%
207.00 1, 750. 58 . 00%
5, 342. 00 220, 655. 62 . 32%
4,714.00 286, 422. 64 . 42%
1, 258. 00 69, 211. 78 .10%
3,504. 00 184,871. 04 . 27%
5, 632. 00 151, 610. 76 . 22%
2,980. 00 40, 587. 60 . 06%
38, 947. 00 154, 459. 48 . 23%
1, 270. 00 73,799.70 . 11%
4,841. 00 108, 147. 94 . 16%
523. 00 165, 607. 95 . 24%
2,532.00 127, 207. 68 . 19%
1, 810. 00 31, 344. 82 . 05%
3, 755. 00 142, 714. 09 . 21%
1, 631. 00 8, 535. 70 .01%
43, 456. 00 1, 006, 440. 96 1. 47%
5, 000. 00 36, 626. 73 . 05%
13, 599. 00 95, 549. 99 . 14%
504. 00 4,894. 43 .01%
2,412.00 99, 157. 32 . 14%
1, 091. 00 23, 882. 88 . 03%
390. 00 24, 085. 08 . 04%
3, 764. 00 293, 930. 76 . 43%
15, 000. 00 15,485.11 . 02%
11, 633. 00 509, 504. 33 . 74%
78. 00 2,178. 85 . 00%
248. 00 4,479.52 .01%
14, 255. 00 110, 089. 46 . 16%
2,123.00 90, 418. 57 . 13%
2,010. 00 7,996. 80 .01%
1, 928. 00 13, 185. 33 . 02%
1, 306. 00 61, 342. 82 . 09%
11, 812. 00 205, 883. 16 . 30%
8, 598. 00 333, 337. 44 . 49%
5,273. 00 117, 263. 83 . 17%
2,157.00 79,873. 71 . 12%
12, 009. 00 17,105. 19 . 02%
2,960. 00 154, 660. 00 . 23%
1, 559. 00 105, 980. 82 . 15%
4,000. 00 48, 290. 00 .07%
2,000. 00 8, 058. 46 .01%
4, 000. 00 69, 279. 75 . 10%
700. 00 35, 230. 88 . 05%
3, 000. 00 28, 780. 39 . 04%
13, 000. 00 58, 550. 59 . 09%
2,482.00 197, 021. 16 . 29%
323. 00 18, 965. 03 . 03%
1, 030. 00 44,187. 00 . 06%
464. 00 26, 694. 76 . 04%
3, 254. 00 187, 690. 72 . 27%
601. 00 7,729.92 .01%
751. 00 60, 068. 06 . 09%
14, 839. 00 197, 803. 87 . 29%
3, 400. 00 90, 845. 33 . 13%
1, 624. 00 21,518. 21 . 03%
6, 802. 00 100, 546. 47 . 15%
3, 405. 00 217, 409. 25 . 32%
4,108. 00 17, 338. 10 . 03%
4,090. 00 55, 010. 50 . 08%
14, 658. 00 489, 870. 36 . 71%
9, 116. 00 90, 965. 09 . 13%
1, 459. 00 65, 494. 51 . 10%
2,283.00 12,108. 61 . 02%
423. 00 30, 874. 77 . 05%
1, 250. 00 87,437.50 . 13%



NORTHERN FUNDS - GLOBAL SUSTAI NABI LI TY | NDEX FUND
Hol di ngs as of May 31, 2010

SECURI TY

Ebro Pul eva, S A

Ecol ab, Inc.

Edi son Intl

Ei sai Co. Ltd.

El ecta Ab

El ectrolux Ab, Cass B

El i a System Operator
Enerson El ectric

Enbri dge, Inc.

Encana Cor p.

Enel S.P. A

Eni S.P. A

Enron G| & Gas

Equi t abl e Res, Inc.

Equity Residenti al

Eri csson(Lm Tel

Expedtrs Intl Wash Co.
Experian Pl c

Ezra Limted Sgdo0. 20
Family Dol lar Stores, Inc.
Fanuc Ltd.

Fast Retailing Co. Ltd.
Fast enal

Fdx Cor p.

Ferrovial Sa

Fifth Third Bancorp.
Finning Intl, Inc.

First Enpire State

First Solar, Inc.

Fl et cher Buil di ng Ltd.
Flsmdth & Co. A/S, Cass B
Fortescue Metals G oup
Fpl G oup, Inc.

Franklin Resources, Inc.
Frei ght ways

Fugro N. V.

Fujifil mHol dings Corp Npv
Fujitsu Ltd.

Gal p Energia Sgps Eurl
Ganesa Cor p.

Gap, Inc.

Gas Natural Sdg S. A
Geberit A G (Registered)
Gek Group O Conpani es Sa Eur0. 36
General MIIls, Inc.

Genui ne Pt Co.

Genworth Financial, Inc.
Genzyne Corp. General Div
Gestevis Tel eci nco

G | dan Acti vewear

G | ead Sciences, Inc.

G vaudan S. A. (Registered)
Googl e, Inc.

Gafton Group Plc

Grai nger (Wv), |nc.

G oupe Danone (Post Subdi vi sion)
Hang Lung Properties Ltd.
Hang Seng Bank Ltd.
Hankyu Cor p.

Harl ey Davi dson Co.
Hartford Finl Services

Hays Plc

Hel | eni c Petrol eum S. A
Henkel Kgaa

Hennes & Mauritz Ab, Class B
Hess Cor p.

Hewl ett Packard Co.
Hi tachi Construction Co., Ltd.
H tachi Metals Npv
Hol cim Ltd. (Registered)
Hol mren Ab, O ass B
Home Retail G oup
Honda Motor Co. Ltd.
Hong Kong & China Gas Co. Ltd.
Hong Kong & Shang Hotel s
Hong Kong El ectric Hol di ngs Ltd.
Host Hotels & Resorts, Inc.
Hsbc Hol di ngs Pl c
Hudson Cy Bancorp, Inc.
Hyf I ux
I berdrola S. A
| bi den Co.
bm
inois Tool Works

|
I
I nchcape Ord

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

853. 00 14, 634. 65 . 02%
1,772.00 83, 691. 56 . 12%
2,450. 00 79, 282. 00 . 12%
1, 700. 00 55, 399. 81 . 08%
573. 00 13,792. 26 . 02%
2,339.00 51, 965. 02 . 08%
209. 00 6, 647. 58 .01%
5, 755. 00 267, 262. 20 . 39%
2,884.00 129,511. 93 .19%
5,632. 00 173, 552. 31 . 25%
53, 193. 00 243, 652. 56 . 36%
20, 729. 00 389, 266. 34 .57%
1, 889. 00 198, 042. 76 . 29%
1, 105. 00 43, 304. 95 . 06%
2,110.00 95, 224. 30 . 14%
22,570. 00 227,276.13 . 33%
1, 590. 00 60, 722. 10 . 09%
7,501. 00 66, 970. 10 . 10%
5, 000. 00 6, 107. 64 .01%
1, 070. 00 43, 591. 80 . 06%
1, 400. 00 146, 914. 74 . 21%
400. 00 56, 288. 48 . 08%
1,114.00 56, 190. 16 . 08%
2,364.00 197, 370. 36 . 29%
3,978. 00 26, 405. 48 . 04%
6,102. 00 79, 264. 98 . 12%
1, 218. 00 20, 369. 52 . 03%
941. 00 74,564. 84 .11%
465. 00 52, 247. 40 . 08%
4,733.00 25, 968. 16 . 04%
402. 00 24,943.77 . 04%
18, 211. 00 63, 698. 06 . 09%
3,082. 00 153, 884. 26 . 22%
1, 308. 00 128,301. 72 . 19%
2,224.00 4,520. 89 .01%
566. 00 29, 282. 13 . 04%
2,900. 00 85, 373. 25 . 12%
12, 000. 00 76, 808. 78 . 11%
1, 843. 00 27,562. 00 . 04%
1, 856. 00 17,873.73 . 03%
3, 975. 00 86, 655. 00 . 13%
3, 436. 00 49, 978. 92 .07%
297. 00 44,905. 91 . 07%
326. 00 1,762. 46 . 00%
2,480. 00 176, 650. 40 . 26%
1, 220. 00 49, 544. 20 . 07%
3,672.00 57, 246. 48 . 08%
2,008. 00 97, 689. 20 . 14%
712. 00 7,223.54 .01%
913. 00 26, 460. 10 . 04%
6, 862. 00 246, 483. 04 . 36%
61. 00 47, 358. 60 . 07%
1, 822. 00 883, 997. 96 1.29%
1, 240. 00 4,919.01 .01%
561. 00 57,081. 75 . 08%
4,807. 00 245, 631. 10 . 36%
15, 061. 00 52, 603. 99 . 08%
5,678. 00 76, 096. 28 .11%
10, 000. 00 43, 915. 03 . 06%
1, 855. 00 56, 039. 55 . 08%
3,439. 00 86, 215. 73 . 13%
9, 531. 00 13, 898. 14 . 02%
1,124.00 8, 298. 03 .01%
1, 329. 00 61, 585. 91 . 09%
2,195. 00 122, 836. 24 . 18%
2,446.00 130, 127. 20 .19%
17, 783. 00 818, 195. 83 1.19%
700. 00 14, 154. 86 . 02%
1, 000. 00 9, 812. 69 .01%
1, 822. 00 114,837.71 . 17%
548. 00 12,551.01 . 02%
6, 566. 00 23,878.91 . 03%
10, 400. 00 315, 901. 36 . 46%
41, 468. 00 90, 642. 22 . 13%
5, 500. 00 8, 602. 97 .01%
12, 258. 00 72,398. 83 .11%
5, 029. 00 71,713. 54 . 10%
133, 168. 00 1, 207, 525. 94 1. 76%
4, 065. 00 51, 259. 65 . 07%
4,000. 00 8, 060. 97 .01%
39, 120. 00 260, 746. 41 . 38%
800. 00 24,193. 44 . 04%
9, 861. 00 1, 235, 188. 86 1. 80%
3,821.00 177, 409. 03 . 26%
3, 306. 00 13,770. 80 . 02%



NORTHERN FUNDS - GLOBAL SUSTAI NABI LI TY | NDEX FUND

SECURI TY

Inditex S. A
Infratil Limted Od Npv
Ing Goep NV. - Cva
I ngersol | -Rand Co.
I nnet M ning Corp.
Intel Corp.
Intercontinental Hotels Goup Plc
I nt ercont i nent al exchange, Inc.
nt ernati onal Power Plc

|

I'n

I'n G oup

I nvensys Pl c

Ital cenent Spa -Rnc
Italcenenti S.P. A

Itv Plc
J.C. Penney Co., Inc.
Jeroninmo Martins

Jgc Cor p.

John Fairfax Hol dings Ltd.
Johnson & Johnson Co.
Johnson Control s Co.

Joyo Bank (The) Ltd.

Js G oup Corp Com Npv

Jsr Corp.

K &S Ag

Kaneka Cor p.

Kao Corp Npv

Kawasaki Ki sen Kai sha Ltd.
Kbc G oep

Kci Konecranes Oyj

Kddi Cor p.

Kei hin El ectric Express Railway Co. Ltd.

Keio Electric Railway Co. Ltd.

Kerry Group Plc, dass A
Kesko Oyj, O ass B
Keycor p

Ki kkonman Cor p.

Ki mberly-d ark Co.

Ki nco Realty Corp.

Ki ngfisher Plc

Ki ngspan G oup

Ki nross Gol d Corp.

Ki nt et su Corp.

Kiwi, Inc.

Kone Oyj, Cass 'B Shs

Koni ca M nol ta Hol di ngs, Inc.

Koni nkli j ke Ahol d

Koni nkl i j ke Dsm Nv

Koni nkl'ij ke Philips Electronics N V.
Kraft Foods, Inc. d A

Kubot a Cor p.
Kur aray Co.
Kurita Water
Kyocera Cor p.

L' Oreal S A

Lafarge S. A

Lawson, Inc.

Lei ght on Hol di ngs Ltd.

Li & Fung Ltd.

Limted, Inc.

Li ncol n Nati onal

Linde A G

LI oyds Tsb Goup Plc

Lobl aw Co.

Macquarie Airports Npv
Macquarie Atlas Ro Npv(Stapl ed)
Mai nfreight Ltd. Od Npv

Ltd.
I ndustries Ltd.

Meki t a Cor p.

Manul i fe Fi nanci al comm St
Marriott Inter Fractional
Marriott Intl, Inc.
Martin Mar Material Co.
Masco Cor p.

Mat sushita Electric Industrial Co. Ltd.
Mat sushita Electric Wrks Ltd.
Mattel, Inc.

Mazda Mot or Corp.

Mcdonal d' S Cor p.

Mis, Inc.

Mdu Resources G oup, Inc.
Meadwest vaco Cor p.

Met hanex Cor p.

Metro A G

Metro, Inc. d A

Met ropcs Communi cations, |nc.

Hol di ngs as of May 31, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

1, 889. 00 105, 258. 98 . 15%
5, 032. 00 5, 519. 37 .01%
29, 306. 00 231, 909. 94 . 34%
2,380. 00 88, 797. 80 . 13%
458. 00 21,764. 22 . 03%
42, 195. 00 903, 816. 90 1.32%
2, 058. 00 32,454. 21 . 05%
580. 00 67, 355. 40 . 10%
11, 741. 00 49, 193. 83 .07%
3,322.00 77,170. 06 .11%
18, 175. 00 15, 950. 77 . 02%
5, 883. 00 23,478. 00 . 03%
873. 00 4, 047. 66 .01%
456. 00 3,871.72 .01%
29, 545. 00 23, 814. 16 . 03%
1,712.00 47, 062. 88 . 07%
1, 773.00 16, 239. 84 . 02%
1, 000. 00 15, 639. 93 . 02%
5, 889. 00 7,428. 64 .01%
21, 001. 00 1, 224, 358. 30 1. 79%
5, 021. 00 143, 249. 13 . 21%
5, 000. 00 19, 154. 30 . 03%
1, 700. 00 32,611. 76 . 05%
1, 400. 00 25,282. 13 . 04%
1, 480. 00 67, 245. 54 . 10%
1, 000. 00 6,117. 06 .01%
4,100. 00 87, 106. 33 . 13%
4, 000. 00 16, 270. 23 . 02%
1, 335. 00 51, 662. 06 . 08%
495. 00 13, 077. 36 . 02%
25.00 114,131.75 . 17%
3, 000. 00 24,907. 20 . 04%
4,000. 00 24, 460. 25 . 04%
981. 00 26, 775. 37 . 04%
482. 00 15, 673. 43 . 02%
6, 819. 00 54, 688. 38 . 08%
1, 000. 00 10, 216. 80 .01%
3,135. 00 190, 294. 50 . 28%
3, 060. 00 43, 758. 00 . 06%
17,714.00 57,148. 94 . 08%
1, 533. 00 13,475.08 . 02%
5,243.00 90, 372. 84 . 13%
10, 000. 00 29, 402. 14 . 04%
4, 050. 00 2,522. 46 . 00%
1, 254. 00 48, 953. 06 .07%
3, 000. 00 32,932.13 . 05%
9, 060. 00 114, 056. 74 . 17%
1,371.00 54, 476.76 . 08%
7,371.00 219, 808. 00 . 32%
13, 063. 00 373, 601. 80 . 55%
5, 000. 00 40,911. 76 . 06%
3, 000. 00 36, 797. 72 . 05%
700. 00 18, 132. 43 . 03%
1, 400. 00 121, 965. 60 .18%
2,286.00 212,954.79 .31%
1, 624. 00 92, 732. 80 . 14%
600. 00 25,269.71 . 04%
1, 091. 00 29, 959.51 . 04%
22, 000. 00 97, 668. 41 . 14%
2,399. 00 59, 639. 14 . 09%
2,330.00 61, 651. 80 . 09%
959. 00 97, 999. 50 . 14%
299, 563. 00 244,228. 80 . 36%
772.00 28, 462. 29 . 04%
5,973. 00 13, 899. 28 . 02%
2,704.00 1, 861. 09 . 00%
161. 00 676. 34 . 00%
900. 00 24, 646. 02 . 04%
13, 385. 00 223,592. 93 . 33%
40, 652. 00 .00 . 00%
2,716. 00 90, 850. 20 . 13%
375. 00 34, 961. 25 . 05%
2,640. 00 35, 244. 00 . 05%
18, 600. 00 236, 605. 31 . 35%
2, 000. 00 20,510.70 . 03%
2,748.00 59, 521. 68 . 09%
10, 000. 00 25, 745. 85 . 04%
8,202. 00 548, 467. 74 . 80%
704. 00 5, 953. 65 .01%
1, 400. 00 26, 180. 00 . 04%
1, 338. 00 31, 978. 20 . 05%
611. 00 12,819. 20 . 02%
1, 210. 00 63, 325. 24 . 09%
774.00 32, 058. 90 . 05%
2,237.00 20, 110. 63 . 03%



NORTHERN FUNDS - GLOBAL SUSTAI NABI LI TY | NDEX FUND

Hol di ngs as of May 31, 2010

SECURI TY

Metso Oyj

M chel i n Conpagni e Generale, O ass B
M t subi shi Cheni cal Hol di ngs Corp.
M t subi shi Estate Co. Ltd.

M t subi shi Gas Chenical Co.

M t subi shi Materials Corp.

M tsui Chenmicals, Inc.

Mt sui Fudosan Co. Ltd.

M zuho Fi nancial G oup, Inc.
Monadel phous G oup Npv

Mot orol a, Inc.

Mr Corp.

Muenchener Rueckversicherungs A G (Registered)
Mur at a Manufacturing Co. Ltd.
Nati onal Australia Bank Ltd.
National Gid Rights

National Gid Transco Plc
National O lwell Co.

Neste G| Oyj

Net app, Inc.

New Worl d Devel oprment Ltd.
Newcrest M ning Ltd Npv
Nexen, |nc.

Next Plc

Ngk I nsul ators Ltd.

Nh Hoteles S A

Nl Hdgs, Inc. d B

Ni dec Cor p.

Ni ke, Inc.

Ni kon Cor p.

Ni ppon Express Co. Ltd.

Ni ppon Sanso Cor p.

Ni ppon Sheet d ass Co. Ltd.

Ni ppon Steel Corp.

Ni ppon Yusen Kabushi ki Kai sha
Ni ssan Mbtor Co. Ltd.

Ni sshin Sei fun Goup, Inc.

Ni sshin Steel Co. Ltd.

Ni ssho Iwai N chi m Npv

Ni ssin Food Products Co. Ltd.
Nitto Denko Corp.

Nobl e G oup

Noki a Oyj

Nonmur a Hol di ngs, Inc.
Nordstrom I nc.

Nor f ol k St hn Cor p.

Nor sk Hydro Asa

Nort hern Trust Conpany
Novartis Ag ChfO0.50(Regd)
Novo- Nor di sk A/ S

Novozynes A/S, Class B

Nrg Energy, Inc.

Nsk Ltd.

Ntcc Fort Wash Scg Fd Af gt
Ntt Docono, Inc.

Nucor Cor p.

Nyse Euronext, Inc.

Obayashi Cor p.

Odakyu El ectric Railway Co. Ltd.
Cesterreichische Elek AG, Cass A
A ynpus Optical Co. Ltd.

Omi com Group, |nc.

Omon Corp.

owv A G

Orica Ltd.

Origin Energy Ltd.

O kla Asa

Csaka Gas Co. Ltd.
Onens-111inois, Inc.

Paccar, Inc.

Pearson Plc

Peopl e' S United Financial, Inc.
Pepsi co, Inc.

Per si nmon Pl c

Pet r ol eum Geo Svs

Peugeot S. A

Pg&E Cor p.

Pi naul t - Pri nt enps- Redoute S. A
Pirelli & CS. P. A

Pi t ney Bowes, Inc.

Pnc Bank Corp.

Portugal Tel ecom Sgps, S.A (Registered)
Pot ash Corp. Npv

Ppl Cor p.

Praxair, Inc.

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

1, 208. 00 37,763. 98 . 06%
814. 00 54,195. 71 . 08%
9, 000. 00 42,198. 77 . 06%
8, 000. 00 122, 925. 85 . 18%
3, 000. 00 16, 238. 87 . 02%
8, 000. 00 21, 356. 43 . 03%
6, 000. 00 18, 340. 08 . 03%
7, 000. 00 106, 253. 14 . 16%
87,433. 00 157, 713. 92 . 23%
475. 00 5,191. 26 .01%
17, 256. 00 118, 203. 60 . 17%
13, 528. 00 46, 607. 05 .07%
1, 496. 00 189, 411. 17 . 28%
1, 700. 00 82, 791. 28 . 12%
16, 068. 00 335,392.70 . 49%

7,524.00 14,920. 12 . 02% Jun 14, 2010
18, 810. 00 142, 169. 06 . 21%
3,212.00 122, 473. 56 . 18%
958. 00 14,703. 77 . 02%
2,506. 00 94, 426. 08 . 14%
21, 000. 00 33,925.76 . 05%
3, 704. 00 99, 844. 86 . 15%
3,974.00 86, 738. 05 . 13%
1, 395. 00 41, 805. 58 . 06%
2,000. 00 36, 102. 08 . 05%
1, 427.00 4,690. 58 .01%
1, 236. 00 45, 076. 92 .07%
400. 00 36, 373. 36 . 05%
2,230.00 161, 407. 40 . 24%
2,300. 00 43, 958. 82 . 06%
6, 000. 00 26, 346. 56 . 04%
2, 000. 00 15, 693. 16 . 02%
5, 000. 00 13,111.76 . 02%
38, 000. 00 131, 768. 03 . 19%
10, 000. 00 35, 664. 89 . 05%
17, 400. 00 125, 161. 18 . 18%
1, 500. 00 16, 552. 22 . 02%
6, 000. 00 10, 847. 95 . 02%
10, 800. 00 17,777.90 . 03%
600. 00 19, 766. 89 . 03%
1, 000. 00 35, 559. 65 . 05%
34,927. 00 43,398.71 . 06%
28, 045. 00 283, 604. 18 .41%
28, 100. 00 174, 641. 69 . 25%
1, 657. 00 65, 782. 90 .10%
2,807.00 158, 483. 22 . 23%
7,221.00 43, 630. 01 . 06%
1, 740. 00 88, 409. 40 . 13%
17,161. 00 777,028. 85 1.13%
3,991. 00 306, 837. 95 . 45%
431. 00 45, 735. 47 .07%
2,061. 00 48, 124. 35 . 07%
3, 000. 00 21, 617. 84 . 03%
1, 622. 00 54, 929. 97 . 08%
133. 00 198, 911. 82 . 29%
2,374.00 102, 200. 70 . 15%
2,042.00 58, 544. 14 . 09%
4, 000. 00 15,611.72 . 02%
4, 000. 00 32, 068. 04 . 05%
287.00 9, 293. 66 .01%
1, 500. 00 38, 421. 67 . 06%
2,339.00 88, 765. 05 . 13%
1, 800. 00 37,290. 34 . 05%
1, 070. 00 35, 173. 06 . 05%
2,672.00 56, 935. 79 . 08%
6, 657. 00 83, 655. 87 . 12%
7,702.00 53, 368. 15 . 08%
12, 000. 00 40, 667. 75 . 06%
979. 00 29, 693. 07 . 04%
2,775.00 113, 775. 00 . 17%
6,132. 00 84, 114. 46 . 12%
2,747.00 38, 375. 59 . 06%
12, 328. 00 775, 307. 92 1.13%
2,004. 00 11,779. 86 . 02%
1, 532.00 15, 485. 24 . 02%
1, 291. 00 30, 791. 40 . 04%
2,835.00 117, 652. 50 . 17%
724.00 85, 663. 79 . 12%
30, 988. 00 15,998. 75 . 02%
1, 550. 00 35, 092. 00 . 05%
3,929. 00 246, 544. 75 . 36%
7, 051. 00 71, 620. 45 . 10%
2,265. 00 224, 757.55 . 33%
2,780.00 71, 751. 80 .10%
2,344.00 181, 894. 40 . 27%
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Hol di ngs as of May 31, 2010

SECURI TY

Pricel/ Costco, Inc.

Princi pal Financial Co.
Procter & Ganbl e Co.

Pr ogressi ve Co.

Prol ogi s

Prosafe Asa

Pub Service Enterprise
Publ i ¢ Power Corp.

Q Cells Ag Npv

Qbe | nsurance G oup Ltd.
Qt, Inc.

Qual comm

Quest ar Corp.

R R Donnel l ey & Sons Co.
Radex-Heraklith Inds., A G
Randst ad Hol di ngs N. V.

Raut ar uukki j

Recki tt Benckiser Rb/ Ln
Reed El sevi er

Reed El sevier N. V.

Regi ons Finl Corp.

Renault S. A

Renewabl e Energy Corp.
Rengo Co Ltd

Repsol Ypf S. A

Resona Hol di ngs, Inc.

Ri coh Co. Ltd.

Roche Hol di ng A. G (Genusschei n)
Rockwel I Intl Corp.

Rogers Comms, Inc. Cass B
Rohm Co. Ltd Npv

Romande Energi e Hol di ng Sa
Rona, Inc.

Roper

Royal Bank Canada Co.

Royal Bank O Scotland G oup Plc
Royal Dutch Shell '"A Shrs
Royal Dutch Shell 'B' Shrs
Rri Energy, Inc.

Sandvi k Ab Npv

Santos Ltd.

Sanyo Electric Co. Ltd.
Saputo, Inc.

Scania Ab, Cass B

Schi bsted Asa

Schnei der Electric S A
Schwab (Charl es) Co.
Scottish & Southern Energy Plc
Secom Co. Ltd.

Seki sui Chemical Co. Ltd.
Seki sui House Npv

Senbcorp Industries Ltd.
Senmbcorp Marine Ltd.
Senpra Energy Corp.

Sharp Cor p.

Shaw, C ass B

Shi mano, | nc.

Shi m zu Cor p.

Shi n- Et su Chenical Co. Ltd.
Shi nsei Bank Ltd.

Shi onogi & Co. Ltd.

Shi seido Co Ltd Npv

Shi zuoka Bank (The) Ltd.

Si gma- Al dri ch Cor p.

Si ngapore Airlines Ltd.
Skanska Ab, C ass B

Skf Ab, Cass B

Snt Corp. O Japan

Snam Rete Gas S.P. A

Sol arworl d Ag

Solvay S. A, Oass A
Sonae, Sgps, S. A

Sony Cor p.

Sos Cuetara Sa Eur 1. 5025( Post Subdi vi si on)
Sp Ausnet (Aud Quote) Npv.
Sprint Corp.

Spx Cor p.

Ssab Svenskt Stal Ab, Series A
St. Jude Medical, Inc.

St agecoach Group Plc

Stanl ey Bl ack & Decker Inc
Stapl es, Inc.

St ar bucks Cor p.

St arwod Hotel s

State Street Corp.

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

3, 331. 00 194, 030. 75 . 28%
2,402.00 65, 310. 38 . 10%
22,268. 00 1, 360, 352. 12 1. 98%
5,171. 00 101, 299. 89 . 15%
3,670. 00 41, 764. 60 . 06%
1, 757. 00 7,593. 28 .01%
3, 807. 00 116, 608. 41 . 17%
988. 00 15, 341. 88 . 02%
221.00 1,325.41 . 00%
7,875. 00 129, 918. 20 . 19%
354. 00 2,115. 80 . 00%
12, 616. 00 448, 624. 96 . 65%
1, 309. 00 58, 721. 74 . 09%
1,617.00 30, 981. 72 . 05%
136. 00 3,578.11 .01%
1, 007. 00 41, 943. 66 . 06%
718. 00 11, 398. 35 . 02%
5, 440. 00 254, 780. 46 .37%
9, 437. 00 65, 618. 73 . 10%
5, 258. 00 55, 019. 48 . 08%
8, 883. 00 67,777. 29 . 10%
1, 566. 00 55, 901. 70 . 08%
3, 019. 00 7,353. 15 .01%
2, 000. 00 11, 624. 99 . 02%
9, 267. 00 190, 201. 13 . 28%
3, 700. 00 46, 395. 53 . 07%
4,000. 00 57,179.51 . 08%
5, 330. 00 730, 882. 30 1.07%
1, 067. 00 57, 009. 81 . 08%
3, 605. 00 122, 564. 99 . 18%
900. 00 57,201. 10 . 08%
1.00 1,471.08 . 00%
1,119. 00 16, 321. 47 . 02%
689. 00 39, 975. 78 . 06%
10, 707. 00 563, 533. 81 . 82%
130, 809. 00 88, 045. 31 . 13%
26, 898. 00 707, 013. 53 1.03%
20, 599. 00 519, 879. 68 . 76%
2,138.00 9, 449. 96 .01%
9, 008. 00 105, 555. 64 . 15%
6, 484. 00 67, 690. 16 . 10%
22,000. 00 32, 147. 98 . 05%
1,214.00 33, 360. 90 . 05%
2,895. 00 42,464. 61 . 06%
657. 00 13, 046. 06 . 02%
1, 926. 00 191, 721. 86 . 28%
9, 013. 00 147, 272. 42 . 21%
6, 989. 00 106, 193. 16 . 15%
1, 300. 00 55, 878. 42 . 08%
3, 000. 00 18, 482. 12 . 03%
4,000. 00 36, 163. 22 . 05%
7, 000. 00 19, 971. 69 . 03%
7, 000. 00 19, 966. 75 . 03%
1, 827.00 84, 042. 00 . 12%
6, 000. 00 65, 500. 55 . 10%
3, 038. 00 55, 540. 99 . 08%
500. 00 20, 064. 95 . 03%
4, 000. 00 13, 662. 27 . 02%
2,400. 00 121, 013. 30 . 18%
10, 000. 00 10, 113. 64 .01%
1, 900. 00 33, 540. 62 . 05%
2, 400. 00 45, 708. 83 .07%
4,000. 00 32,514.73 . 05%
900. 00 47, 952. 00 . 07%
5, 000. 00 50, 603. 28 . 07%
2,885.00 42,324. 89 . 06%
3, 085. 00 53, 746. 34 . 08%
400. 00 51, 169. 95 . 07%
13, 255. 00 53, 392. 13 . 08%
614. 00 6,473. 67 .01%
312. 00 27, 165. 67 . 04%
5, 703. 00 5,214. 28 .01%
7, 600. 00 236, 349. 22 . 34%
322.00 692. 24 . 00%
12, 257. 00 8,784.34 .01%
21, 852. 00 112, 100. 76 . 16%
438. 00 25, 885. 80 . 04%
1, 739. 00 25, 669. 25 . 04%
2,469. 00 92,192. 46 . 13%
5,877.00 15, 613. 25 . 02%
1, 190. 00 66, 390. 10 . 10%
5, 455. 00 117, 391. 60 . 17%
5,712. 00 147, 883. 68 . 22%
1, 380. 00 63, 825. 00 . 09%
3,726.00 142, 221. 42 . 21%
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SECURI TY

Statoil hydro Asa

Stora Enso Oyj Npv Ser'R

St orebrand Asa

Suni tonp Chemical Co. Ltd.
Sumitono Metal |Industries Ltd.
Sumi tomp Metal M ning Co. Ltd.
Sumi tono Trust &kg Npv

Sun Hung Kai Properties Ltd.
Sun Life Financial Co.
Suncor Energy, |nc.

Suncor p- Met way Lt d.

Suntrust Banks

Svenska Cel | ul osa Ab- Sca
Svenska Handel shanken Ab, O ass A
Swi ss Rei nsurance (Registered)
Swi sscom A. G (Regi stered)
Sysco Corp.

T. Rowe Price, Inc.

T&D Hol di ngs, Inc.

Tal i sman Energy, Inc.

Tar get Corp.

Tdk Corp.

Teck Cominco Ltd., O B
Teijin Ltd.

Tel ecom Corp. O New Zeal and Ltd.
TelecomItalia S.P. A
TelecomItalia Spa DI Risp Eur0.55
Tel ekom Austria A G

Tel enor Asa

Tel i asonera Ab

Tel us Corp.

Terna S. P. A

Teruno Cor p.

Tesco Plc

Texas |nstrunments, Co.
Thernmo El ectron Corp.
Thomson Cor p.

Tiffany & Co.

Titan Cenent Co. Sa

Tjx Cos, Inc.

Tnt Post G oup N V.

Tobu Railway Co. Ltd.

Tohoku El ectric Power Co., Inc.
Tokyo El ectron Ltd.

Tokyo Gas Co. Ltd.

Tokyu Cor p.

Tol |l Hol di ngs Ltd.

Tonkins Plc

Tonra Systens Asa

Toppan Printing Co. Ltd.
Toray |ndustries, Inc.

Tor ont o- Domi ni on Co.

Tosoh Corp.

Toyo Sei kan Kai sha Npv
Toyota I ndustries Corp.
Transal ta Corp.

Transcanada Pi pel i ne Co.
Transfield Service Npv
Transpacific Industries Group Ltd Npv
Transurban G oup

Transurban Group Rights
Travel ers Cos, Inc.

Tui Travel Plc

Ube I ndustries Ltd. O Japan
Umi core Npv

Uni - Char m Cor p.

Uni credit Spa

Uni |l ever Nv Cva

Uni l ever Ord

United Parcel Service, d B
Upm Kynmene Oyj

Us Bancorp. Del

uUtd Goup Ltd.

utd Sts Stl Corp.

Vector Limted Npv

Vestas Wnd Systenms A/'S

Vf  Cor p.

Vi nci

Vi sof an Envol tura

Viterra, Inc.

Vodaf one Group O d

Voest - Al pi ne A G

Vol kswagen A G

Vol kswagen A. G (Pfd.)

Volvo Ab, Cass A

Hol di ngs as of May 31, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

9, 667. 00 193, 649. 38 . 28%
4, 665. 00 34, 468. 29 . 05%
3, 600. 00 19, 408. 14 . 03%
9, 000. 00 37,054. 84 . 05%
28, 000. 00 69, 783. 91 . 10%
4,000. 00 55, 892. 07 . 08%
10, 000. 00 53, 388. 74 . 08%
14, 208. 00 188, 474. 00 . 27%
4,330. 00 122,321.73 . 18%
11, 847. 00 361, 129. 99 . 53%
9, 899. 00 68, 081. 75 . 10%
3, 838. 00 103, 434. 10 . 15%
4,374.00 50, 489. 23 .07%
4,672.00 113,175. 38 . 17%
2,674.00 108, 555. 18 . 16%
164. 00 52, 322. 25 . 08%
4,517.00 134, 651. 77 . 20%
1, 929. 00 95, 524. 08 . 14%
1, 850. 00 43, 011. 07 . 06%
7,877.00 134, 202. 91 . 20%
5,671.00 309, 239. 63 . 45%
700. 00 40, 679. 66 . 06%
4,344.00 147,772. 51 . 22%
6, 000. 00 16, 662. 27 . 02%
14, 468. 00 18, 368. 16 . 03%
101, 491. 00 120, 322. 06 . 18%
46, 129. 00 42, 757. 96 . 06%
2,544.00 32, 160. 65 . 05%
6, 381. 00 78, 563. 48 . 11%
16, 686. 00 100, 695. 69 . 15%
301. 00 10, 482. 41 . 02%
10, 908. 00 40, 774. 61 . 06%
1, 200. 00 55, 965. 90 . 08%
60, 292. 00 358, 341. 64 . 52%
9, 472. 00 231, 306. 24 . 34%
3, 075.00 160, 084. 50 . 23%
3,097. 00 109, 590. 19 . 16%
967. 00 43, 930. 81 . 06%
446. 00 8, 056. 77 .01%
3, 168. 00 144,017. 28 . 21%
2,826.00 71,128. 90 . 10%
5, 000. 00 25, 686. 45 . 04%
2,800. 00 55, 324. 29 . 08%
1, 000. 00 58, 477. 50 . 09%
15, 000. 00 65, 442. 83 . 10%
7, 000. 00 27,663. 14 . 04%
5,293. 00 27,751. 31 . 04%
6, 705. 00 23,542. 07 . 03%
817. 00 3, 326. 10 . 00%
4, 000. 00 33, 238. 04 . 05%
8, 000. 00 40, 275. 65 . 06%
6, 445. 00 440, 936. 68 . 64%
4, 000. 00 10, 671. 64 . 02%
1, 100. 00 17, 000. 79 . 02%
1, 000. 00 25, 603. 87 . 04%
1, 543. 00 29, 939. 36 . 04%
5, 305. 00 175, 977. 06 . 26%
2,563. 00 8, 086. 31 .01%
7,726.00 7, 860. 31 .01%
9,218. 00 33,991.81 . 05%

838. 00 .00 . 00% Dec 31, 2049
3,897.00 192, 784. 59 . 28%
4,444, 00 15, 237. 59 . 02%
6, 000. 00 14, 569. 54 . 02%
937. 00 28, 214. 67 . 04%
300. 00 29, 589. 23 . 04%
146, 806. 00 307, 413. 98 . 45%
11, 753. 00 320, 689. 96 . 47%
9,742.00 262,344.79 . 38%
5, 441. 00 341, 477. 16 . 50%
3,794. 00 48, 463. 04 . 07%
14, 405. 00 345, 143. 80 . 50%
1, 165. 00 13, 149. 84 . 02%
1, 120. 00 52, 875. 20 . 08%
4,014. 00 5, 683. 18 .01%
1, 564. 00 74,516. 68 .11%
911. 00 70, 465. 85 . 10%
3,708. 00 166, 575. 52 . 24%
261. 00 6, 829. 47 .01%
2,817.00 20, 450. 36 . 03%
399, 076. 00 799, 112. 67 1.17%
1,271.00 35, 532. 00 . 05%
235. 00 19, 883. 84 . 03%
1,292. 00 110, 909. 32 . 16%
5, 340. 00 53, 096. 05 . 08%
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SECURI TY

Volvo Ab, Cass B
Vornado Real ty Trust
Vul can Materials

Wel | point, Inc.

Wells Fargo & Co.
Wesfarners Ltd.

West Aust' N Newspapers H dgs Npv
Weston ( Geor ge)

West pac Banki ng Corp.
Weyer haeuser Co.

Wi r| pool Cor p.

W ndst r eam Cor p.

W sconsi n Ener gy

Wl seley Plc

Wl ters Kl uwer Eur0.12
Wyodsi de Petrol eum Ltd.
Wool wort hs Ltd.

Wp Plc

Xer ox Cor p.

Xstrata Pl c

Xto Energy, Inc.

Yakul t Honsha

Yamaha Cor p.

Yamaha Mdtor Co. Ltd.
Yamana Col d, Inc.
Yamat o Kogyo Co.

Yamat o Transport Co. Ltd.
Yara |nternational Asa
Yit-Yhtyma

Zardoya-Qti s

Zi mer H dgs, Inc.

3m Company

Tot al

Hol di ngs as of May 31, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

10, 932. 00 113, 210. 28 . 17%
1, 336. 00 103, 780. 48 . 15%
990. 00 49, 975. 20 .07%
3,397.00 174, 266. 10 . 25%
39, 250. 00 1, 126, 082. 50 1. 64%
7,584.00 184, 512. 17 . 27T%
422.00 2,411.79 . 00%
416. 00 29, 385. 74 . 04%
22,567.00 442,961. 99 . 65%
1, 543. 00 65, 700. 94 . 10%
560. 00 58, 486. 40 . 09%

3, 290. 00 35, 104. 30 . 05%
850. 00 41, 650. 00 . 06%
2,194.00 52, 115. 65 . 08%
2,296. 00 42, 256. 43 . 06%
4,467. 00 163, 072. 11 . 24%
9, 326. 00 207, 893. 59 . 30%
9, 587. 00 90, 707. 38 . 13%
10, 031. 00 93, 388. 61 . 14%
16, 572. 00 242, 206. 33 . 35%
4,356. 00 186, 175. 44 . 27T%
1, 300. 00 31, 738. 18 . 05%
1, 100. 00 11, 242. 67 . 02%
2, 000. 00 28, 992. 69 . 04%
5, 608. 00 60, 268. 64 . 09%
400. 00 10, 619. 97 . 02%
2,500. 00 33,702. 90 . 05%
1, 715. 00 50, 742. 69 . 07%
976. 00 17, 463. 58 . 03%
864. 00 11, 184. 27 . 02%

1, 653. 00 92, 452. 29 . 13%
5, 416. 00 429, 542. 96 . 63%

66, 239, 566. 88

This information is unaudited, and the portfolios holdings are subject to change at any tine.

This list is not intended as a recommendation or offer to buy,
Nort hern Funds are distributed by Northern Funds Distributor,

hol d or sell

any of the securities |isted.
LLC, not affiliated with Northern Trust.



