NORTHERN | NSTI TUTI ONAL FOCUSED GROWMH PORTFCLI O

SECURI TY

Abbott Laboratories
Accenture Plc

Adobe Systens, Inc.

Air Products & Chenicals,
Al con, Inc.
Amazon. Com
Apache Corp.
Appl e Conputer,
Aut odesk, Inc.
Avon Products, Inc.

Bhp Billiton Ltd

Bl ackrock | nc/ New York

Boei ng Co.

Cel gene Cor p.

Cer ner Cor p.

Charl es Schwab Cor p.

Chase Manhattan Usa, Grand Cayman
Cisco Systens, Inc.

Cogni zant Technol ogy Sol utions Cor p.
Cost co Wol esal e Cor p.

Covi dien Plc

Cunmmi ns, | nc.

Danaher Cor p.

Di sney(Walt) Co.

Ecol ab, Inc.

Ent Cor p.

Fedex Cor p.

Forest Laboratories, Inc.
Freeport - Mnoran Copper & Col d,
G |l ead Sciences, Inc.
Gol dman Sachs G oup,
Googl e, Inc.

Hew ett - Packard Co.

I nternational Business Machi nes Corp.
Intuitive Surgical, Inc.

Johnson & Johnson
Johnson Control s,
Juni per Networ ks,
Kohl ' S Cor p.

Li fe Technol ogi es Corp.
Mastercard, Inc. d A
Mcdonal d' S Cor p.
Mckesson Hboc, Inc.
Medco Heal th Sol uti ons,
Medtroni c, Inc.

M crosoft Corp.
Monsant o Co.
Mbsai ¢ Cor p.
National -Q |l wel |,
Net app, Inc.

N ke, Inc.

Oracl e Corp.
Peabody Energy Corp.
Pepsi co, Inc.

Procter & Ganble Co.
Qual comm I nc.

Quanta Services, Inc.
Research In Mtion Ltd.

I nc.
I nc.

I nc.

I nc.

I nc.

I nc.
I nc.

I nc.

I nc.

Rockwel I Col l'ins, Inc.
Sal esforce., Inc.

Schl unber ger Ltd.
Shaw Group, Inc. (The)
Sysco Corp.

Tal i sman Energy, Inc.

Teva Pharmaceuti cal
Tiffany & Co.
Tj x Comnpani es,
Transocean Ltd.
Uni ted Technol ogi es Cor p.
Uni t edheal th Group, Inc.

I nc.

Tot al

This information is unaudited, and the portfolios
intended as a recommendation or offer to buy,
securities listed. You should consider the investnment objectives,
and expenses of Northern Institutional

This list is not

Industries Ltd. Adr

Hol di ngs as of Mar 31, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

21, 350. 00 1,124, 718. 00 1.85%
14, 630. 00 613, 728. 50 1.01%
25, 070. 00 886, 725. 90 1. 46%

8, 680. 00 641, 886. 00 1. 06%

3,770.00 609, 081. 20 1. 00%
10, 120. 00 1, 373, 587. 60 2.26%

9, 697. 00 984, 245. 50 1.62%
12, 180. 00 2,861, 447. 40 4.71%
10, 260. 00 301, 849. 20 . 50%
26, 430. 00 895, 184. 10 1.47%
13, 430. 00 1,078, 697. 60 1.77%

4,310. 00 938, 545. 60 1.54%
12, 870. 00 934, 490. 70 1. 54%

9, 375. 00 580, 875. 00 . 96%
10, 390. 00 883, 773. 40 1. 45%
42, 950. 00 802, 735. 50 1.32%

816, 000. 00 816, 000. 00 1. 34% Apr 1, 2010

75, 185. 00 1, 957, 065. 55 3.22%
12, 280. 00 626, 034. 40 1.03%
11, 900. 00 710, 549. 00 1.17%
21, 740. 00 1, 093, 087. 20 1. 80%
10, 475. 00 648, 926. 25 1.07%
11, 910. 00 951, 728. 10 1.57%
34,720. 00 1, 212, 075. 20 1. 99%
13, 290. 00 584, 095. 50 . 96%
17, 075. 00 308, 033. 00 .51%

8, 155. 00 761, 677.00 1. 25%
14, 065. 00 441, 078. 40 . 73%

7, 060. 00 589, 792. 40 . 97%
16, 955. 00 771, 113. 40 1.27%

4,440. 00 757,597. 20 1. 25%

4,420. 00 2,506, 184. 20 4.12%
21, 780. 00 1, 157, 607. 00 1. 90%
11, 215. 00 1, 438, 323. 75 2.37%

2, 000. 00 696, 260. 00 1.15%
16, 850. 00 1, 098, 620. 00 1.81%
27,395. 00 903, 761. 05 1.49%
14, 867. 00 456, 119. 56 . 75%
12, 115. 00 663, 659. 70 1. 09%
10, 430. 00 545, 176. 10 . 90%

5, 880. 00 1, 493, 520. 00 2.46%
15, 225. 00 1, 015, 812. 00 1.67%

9, 410. 00 618, 425. 20 1.02%

4,700. 00 303, 432. 00 . 50%
13, 370. 00 602, 051. 10 . 99%
55, 080. 00 1,612, 191. 60 2. 65%

8, 980. 00 641, 351. 60 1. 06%
14, 710. 00 893, 926. 70 1. 47%
18, 680. 00 758, 034. 40 1. 25%
11, 860. 00 386, 161. 60 . 64%
17, 125. 00 1, 258, 687. 50 2.07%
54, 070. 00 1, 389, 058. 30 2.29%

6, 740. 00 308, 018. 00 .51%
20, 650. 00 1, 366, 204. 00 2.25%
11, 620. 00 735, 197. 40 1.21%
15, 195. 00 638, 038. 05 1. 05%
23,225.00 444,991. 00 . 73%

6, 585. 00 486, 960. 75 . 80%
13, 580. 00 849, 972. 20 1. 40%

6, 355. 00 473,129.75 . 78%
19, 270. 00 1, 222,874. 20 2.01%

8, 645. 00 297, 560. 90 . 49%
25, 455. 00 750, 922. 50 1.24%
36, 830. 00 628, 319. 80 1.03%
17, 670. 00 1,114, 623. 60 1.83%

9, 600. 00 455, 904. 00 . 75%
10, 425. 00 443, 271. 00 . 73%
10, 040. 00 867, 255. 20 1.43%
12, 210. 00 898, 778. 10 1. 48%
18, 980. 00 620, 076. 60 1.02%

60, 780, 884. 21

hol d or sell
risks,

Funds carefully before investing.

A prospectus with this and other infornati on nay be obtai ned at 800/595-9111

or northerninstitutional funds.com
Northern | nstitutional
not affiliated with Northern Trust.

Funds are distributed by Northern Funds Distributor,

hol di ngs are subject to change at any tine.
any of the
char ges,

The prospectus should be read carefully before investing.
LLC,



