SECURI TY

Accenture Plc
Activision Blizzard,
Adobe Systens, |Inc.
Adr Ericsson L M Tel Co.
Amazon. Com | nc.

Andocs Ltd.

Anal og Devices, Inc.

Appl e Conputer, Inc.

Applied Materials, Inc.

Bl ue Coat Systens, Inc.

Bnt Software, Inc.

Br oadcom Cor p.

Br ocade Communi cati ons Systens,
Cel gene Cor p.

Cer ner Corp.

Check Point Software Technol ogi es Ltd.
Cisco Systens, |nc.

Cogent, Inc.

Cogni zant Technol ogy Sol utions Cor p.
Commvault Sys, Inc.
Conpel | ent Technol ogi es,
Doubl e- Take Software
Ent Cor p.

F5 Networ ks, Inc.
G | ead Sci ences,
Googl e, Inc.

Gsi Commerce, |nc.

Hewl et t - Packard Co.

I ntel Corp.

I nternational Business Machi nes Corp.
I nternational Ganme Technol ogy
Intuitive Surgical, Inc.
Isilon Systens, Inc.
Juni per Networks, Inc.
J2 d obal Communi cat ons,
Kl a- Tencor Cor p.

Li fe Technol ogi es Corp.
Mcaf ee, Inc.

Medtroni c, Inc.

M crochi p Technol ogy,
M cros Systens, Inc.
M crosoft Corp.

Nat i onal Semi conductor Corp.
Net app, Inc.

Open Text Corp.

Oracl e Corp.

Pol ycom Inc.

Qual comm I nc.

Rayt heon Co.

Red Hat, Inc.

Research I n Mtion Ltd.

Ri verbed Technol ogy, Inc.
Sandi sk Cor p.

Seagat e Technol ogy H dgs

Si nmpl et ech, Inc.
Successf act ors,
Sybase, Inc.

Tai wan Sem conductor Mg Co.,
Texas Instrunents, Inc.
Thernmo El ectron Corp.
Thor at ec Cor p.

Ti bco Sof tware
Verisign, Inc.

Vertex Pharnaceuticals,
Waters Corp.

Xil'inx, Inc.

3par, Inc.

I nc.

I nc.

I nc.

I nc.

I nc.

I nc.

I nc.

Ltd.

I nc.

Tot al

This information is unaudited, and the portfolios
intended as a recommendation or offer to buy,
securities listed. You should consider the investment objectives, risks,

This list is not

NORTHERN FUNDS -

TECHNOLOGY FUND

Hol di ngs as of Mar 31, 2010

% OF TOTAL MATURI TY

SHARES/ PAR MARKET VALUE NET ASSETS DATE
27,072.00 1, 135, 670. 40 1. 40%
119, 609. 00 1,442, 484.54 1. 78%
58, 058. 00 2,053, 511. 46 2.53%
80, 074. 00 835, 171. 82 1. 03%
9, 471. 00 1, 285, 498. 83 1.58%
45, 775. 00 1, 378, 285. 25 1. 70%
40, 789. 00 1,175,538. 98 1. 45%
17, 270. 00 4,057, 241. 10 5. 00%
66, 616. 00 897, 983. 68 1.11%
21, 294. 00 660, 965. 76 . 81%
33, 355. 00 1, 267, 490. 00 1.56%
28, 991. 00 961, 921. 38 1.19%
245, 088. 00 1, 399, 452. 48 1. 72%
18, 025. 00 1, 116, 829. 00 1.38%
17, 841. 00 1,517, 555. 46 1.87%
43, 804. 00 1,535, 768. 24 1.89%
82, 851. 00 2,156, 611. 53 2.66%
65, 827. 00 671, 435. 40 . 83%
20, 722.00 1, 056, 407. 56 1. 30%
29, 387. 00 627, 412. 45 L T7%
25, 867. 00 453, 965. 85 . 56%
46, 350. 00 412, 978. 50 .51%
100, 722. 00 1,817, 024. 88 2.24%
20, 217. 00 1, 243, 547. 67 1.53%
25, 858. 00 1,176, 021. 84 1.45%
4,742.00 2,688, 761. 42 3.31%
41, 528. 00 1,149, 079. 76 1.42%
49, 722. 00 2,642,724. 30 3.26%
79, 398. 00 1,767, 399. 48 2.18%
12, 481. 00 1, 600, 688. 25 1.97%
51, 160. 00 943, 902. 00 1.16%
2,296.00 799, 306. 48 . 98%
72,012. 00 620, 023. 32 . 76%
26,177.00 803, 110. 36 . 99%
52, 346. 00 1, 224, 896. 40 1.51%
20, 667. 00 639, 023. 64 . 79%
16, 285. 00 851, 216. 95 1. 05%
38, 611. 00 1, 549, 459. 43 1.91%
20, 035. 00 902, 176. 05 1.11%
22,989. 00 647, 370. 24 . 80%
55, 632. 00 1, 829, 180. 16 2.25%
31, 921. 00 934, 327. 67 1.15%
92, 011. 00 1, 329, 558. 95 1. 64%
78, 547.00 2,557, 490. 32 3.15%
18, 152. 00 861, 675. 44 1. 06%
82, 694. 00 2,124, 408. 86 2.62%
44, 613. 00 1, 364, 265. 54 1. 68%
35, 558. 00 1, 493, 080. 42 1. 84%
15, 804. 00 902, 724. 48 1.11%
43, 685. 00 1, 278, 659. 95 1.58%
12,524. 00 926, 149. 80 1.14%
22,047.00 626, 134. 80 . 77%
34, 553. 00 1, 196, 570. 39 1.47%
51, 716. 00 944, 334. 16 1.16%
33, 985. 00 407, 140. 30 . 50%
47, 017. 00 895, 203. 68 1.10%
39, 603. 00 1, 846, 291. 86 2.28%
78, 739. 00 825,972. 11 1.02%
43, 849. 00 1,072, 985. 03 1.32%
16, 702. 00 859, 150. 88 1. 06%
18, 854. 00 630, 666. 30 . 78%
64, 777. 00 698, 943. 83 . 86%
39, 617. 00 1, 030, 438. 17 1.27%
15, 680. 00 640, 841. 60 . 79%
11, 437. 00 772,454.98 . 95%
26, 370. 00 672, 435. 00 . 83%
56, 384. 00 563, 840. 00 . 69%

80, 450, 836. 82

hol d or sell

and expenses of Northern Funds carefully before investing.
A prospectus with this and other infornati on nmay be obtai ned at 800/595-9111
or northernfunds.com The prospectus should be read carefully before investing.

Nort hern Funds are distributed by Northern Funds Distributor,

not affiliated with Northern Trust.

LLC,

any of the

char ges,

hol di ngs are subject to change at any tine.



