NORTHERN FUNDS - SELECT EQUI TY FUND
Hol di ngs as of Mar 31, 2010

% OF TOTAL MATURI TY

SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Abbott Laboratories 29, 450. 00 1, 551, 426. 00 1.88%
Accenture Plc 19, 650. 00 824, 317.50 1. 00%
Adobe Systens, Inc. 33, 050. 00 1, 168, 978. 50 1.42%
Air Products & Chemicals, Inc. 11, 875. 00 878, 156. 25 1. 06%
Al con, Inc. 2, 600. 00 420, 056. 00 .51%
Amazon. Com | nc. 13, 960. 00 1, 894, 790. 80 2.30%
Apache Cor p. 13, 050. 00 1, 324, 575. 00 1. 60%
Appl e Conputer, Inc. 16, 680. 00 3,918, 632. 40 4. 75%
Aut odesk, Inc. 14, 050. 00 413, 351. 00 . 50%
Avon Products, Inc. 36, 600. 00 1, 239, 642. 00 1. 50%
Bhp Billiton Ltd 18, 125. 00 1, 455, 800. 00 1.76%
Bl ackrock | nc/ New York 5, 900. 00 1, 284, 784. 00 1.56%
Boei ng Co. 16, 775. 00 1, 218,032.75 1. 48%
Cel gene Cor p. 12, 020. 00 744,759. 20 . 90%
Cer ner Cor p. 14, 880. 00 1, 265, 692. 80 1.53%
Charl es Schwab Corp. 60, 270. 00 1, 126, 446. 30 1. 36%
Cisco Systens, |nc. 104, 000. 00 2,707,120.00 3. 28%
Cogni zant Technol ogy Sol utions Corp. 17, 495. 00 891, 895. 10 1. 08%
Costco Whol esal e Corp. 16, 800. 00 1, 003, 128. 00 1.22%
Covi dien Plc 29, 870. 00 1, 501, 863. 60 1.82%
Cummi ns, | nc. 14, 400. 00 892, 080. 00 1. 08%
Danaher Corp. 16, 460. 00 1, 315, 318. 60 1.59%
Di sney(Walt) Co. 47, 325. 00 1, 652, 115. 75 2. 00%
Ecol ab, Inc. 18, 550. 00 815, 272. 50 . 99%
Ent Cor p. 24, 290. 00 438, 191. 60 .53%
Fedex Cor p. 11, 050. 00 1, 032, 070. 00 1. 25%
Forest Laboratories, Inc. 19, 525. 00 612, 304. 00 . 74%
Freeport-Mnoran Copper & Gold, Inc. 9, 600. 00 801, 984. 00 .97%
G | ead Sciences, Inc. 21, 790. 00 991, 009. 20 1.20%
Gol dman Sachs Group, |nc. 6, 135. 00 1, 046, 815. 05 1.27%
Googl e, Inc. 6, 085. 00 3, 450, 255. 85 4. 18%
Hewl et t - Packard Co. 30, 200. 00 1, 605, 130. 00 1. 94%
I nternational Business Machi nes Corp. 15, 575. 00 1, 997, 493.75 2.42%
Intuitive Surgical, Inc. 2, 850. 00 992, 170. 50 1. 20%
Johnson & Johnson 23, 650. 00 1, 541, 980. 00 1.87%
Johnson Controls, Inc. 37,515. 00 1, 237, 619. 85 1.50%
Juni per Networks, Inc. 20, 755. 00 636, 763. 40 . T77%
Kohl " S Cor p. 17, 165. 00 940, 298. 70 1.14%
Li fe Technol ogi es Corp. 14, 470. 00 756, 346. 90 . 92%
Mastercard, Inc. d A 7,945. 00 2,018, 030. 00 2.44%
Mcdonal d' S Cor p. 20, 960. 00 1, 398, 451. 20 1.69%
Mckesson Hboc, Inc. 13, 100. 00 860, 932. 00 1. 04%
Medco Health Sol utions, Inc. 6, 645. 00 429, 001. 20 .52%
Medtronic, Inc. 18, 525. 00 834, 180. 75 1.01%
M crosoft Corp. 75, 525. 00 2,210, 616. 75 2.68%
Monsant o Co. 12, 100. 00 864, 182. 00 1. 05%
Mbsai ¢ Cor p. 19, 650. 00 1, 194, 130. 50 1. 45%
National -O lwell, Inc. 26, 350. 00 1, 069, 283. 00 1. 30%
Net app, Inc. 16, 895. 00 550, 101. 20 .67%
Ni ke, Inc. 23, 500. 00 1, 727, 250. 00 2.09%
Oracl e Corp. 75, 070. 00 1, 928, 548. 30 2.34%
Peabody Energy Corp. 8, 550. 00 390, 735. 00 . 47%
Pepsi co, Inc. 28, 950. 00 1, 915, 332. 00 2.32%
Procter & Ganbl e Co. 16, 500. 00 1, 043, 955. 00 1.26%
Qual comm I nc. 21, 725. 00 912, 232. 75 1.11%
Quanta Services, Inc. 31, 920. 00 611, 587. 20 . 74%
Research In Mtion Ltd. 9, 350. 00 691, 432. 50 . 84%
Rockwel I Col lins, Inc. 18, 525. 00 1,159, 479. 75 1. 40%
Sal esforce., Inc. 9, 040. 00 673, 028. 00 . 82%
Schl unber ger Ltd. 26, 400. 00 1, 675, 344. 00 2.03%
Shaw Group, Inc. (The) 11, 835. 00 407, 360. 70 . 49%
Sysco Cor p. 35, 020. 00 1, 033, 090. 00 1. 25%
Tal i sman Energy, Inc. 47, 100. 00 803, 526. 00 .97%
Teva Pharmaceutical Industries Ltd. Adr 24, 450. 00 1, 542, 306. 00 1.87%
Tiffany & Co. 13, 150. 00 624, 493. 50 . 76%
Tj x Conpani es, Inc. 14, 280. 00 607, 185. 60 . 74%
Transocean Ltd. 13, 900. 00 1, 200, 682. 00 1.45%
Uni t ed Technol ogi es Cor p. 16, 650. 00 1, 225, 606. 50 1.48%
Uni t edheal th Group, Inc. 26, 115. 00 853, 177. 05 1.03%
Tot al 82, 043, 927. 30

This information is unaudited, and the portfolios holdings are subject to change at any tine.
This list is not intended as a recomendati on or offer to buy, hold or sell any of the
securities listed. You should consider the investnent objectives, risks, charges,

and expenses of Northern Funds carefully before investing.

A prospectus with this and other infornation nay be obtained at 800/595-9111

or northernfunds.com The prospectus should be read carefully before investing.

Northern Funds are distributed by Northern Funds Distributor, LLC

not affiliated with Northern Trust.



