NORTHERN FUNDS -

SECURI TY

Abb Ltd.

Activision Blizzard, Inc.

Air Liquide Sa

Allianz A G (Registered)
Asnml  Hol di ng

Aut onony Cor p.

Bae Systens Plc

Banco Santander Central Hi spano S. A
Barcl ays Pl c

Bk O China Ltd.

Bnp Pari bas

Bombardier, Inc. Cass B Npv
Bp Plc

Canon, Inc.

Capi tal and Ltd.

China Yurun Food Group Ltd HkdO.1
Chi yoda Cor p.

Conmpanhi a Val e Do Sponsor
Conpass Group Plc

Covidien Plc

Credit Suisse G oup

Dbs G oup Hol di ngs Ltd.

Deut sche Bank A. G (Regi stered)
E.On Ag

East Japan Railway Co.

Enel S.P. A

Esprit Hol di ngs Ltd.

Fast Retailing Co. Ltd.

A axosnithkline Plc

Hsbc Hol di ngs Pl c

Huabao Intl H dg HkdO.10
Hyundai Mbtor Co.

| berdrol a Renovabl es Sa

| berdrola S. A

I nbev N. V.

Itv Plc

Jeroninmo Martins

Kabel Deutschl and Grbh Npv

Kansai El ectric Power Co., Inc.
Kawasaki Heavy |ndustries Ltd.
Ki nden Cor p.

Kubot a Cor p.

Linde A G

Mead Johnson Nutrition Comd A UsdO.01
Medi at ek, Inc.

My Technol ogi es

M t subi shi Tokyo Fi nancial G oup, Inc.
Mtsui & Co. Ltd.

Murata Manufacturing Co. Ltd.
Myer Hol di ngs Ltd Npv

National Gid Transco Plc

Ngk | nsul ators Ltd.

Nomur a Hol di ngs, Inc.

Novartis Ag ChfO0.50(Regd)
Pearson Plc

Petrol eo Brasileriads Eac
Prudential Plc

Qbe | nsurance G oup Ltd.

Q agen N. V.

Qnetig Goup Od Gop0.01 (W)
Reckitt Benckiser Rb/ Ln

Roche Hol ding A. G (Genusschei n)
Rogers Comms, Inc. Cass B

Rol | s- Royce Group Plc

Royal Dutch Shell 'B' Shrs
Royal Kpn N.V.

Schl unberger Ltd (Usd)

Shi mano, I nc.

Shi n- Et su Chemi cal Co. Ltd.

Si emens Ag Npv( Regd)

Soci ete General e Eurl. 25

Sony Cor p.

Standard Charter Od

| NTERNATI ONAL GROWMH EQUI TY FUND

Hol di ngs as of Mar 31, 2010

Sterlite Industries Ads Each Rep 1 Od Inr2

Sumi tomp Metal M ning Co. Ltd.
Syngenta A G

Tal i sman Energy, Inc.

Tel efonica S. A

Tel stra Corp. Ltd.

Toki o Marine Hol ding, Inc.
Total S. A

Toyota Mdtor Corp.

Trican Well Serviccom Npv

Uni | ever Nv Cva

Upm Kymmene Oyj

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE
120, 379. 00 2,627,845. 71 . 83%
231, 225. 00 2,788,573.50 . 88%
24,338. 00 2,917,961. 10 . 92%
37,182. 00 4,663, 967. 17 1.48%
119, 046. 00 4,238, 093. 66 1. 34%
136, 762. 00 3,786, 211. 43 1. 20%
250, 640. 00 1,414,915, 11 . 45%
164, 310. 00 2,180,397. 71 . 69%
683, 019. 00 3,719, 020. 95 1.18%
076, 000. 00 3,764, 260. 77 1.19%
75, 692. 00 5, 806, 760. 72 1. 84%
415, 692. 00 2,549,855.91 . 81%
499, 490. 00 4,730,143.73 1. 50%
83, 700. 00 3, 869, 390. 99 1.23%
068, 600. 00 3, 026, 068. 27 . 96%
273, 000. 00 3,863, 064.73 1.22%
358, 000. 00 3,537, 255. 60 1.12%
143, 894. 00 4,631, 947. 86 1. 47%
511, 014. 00 4,081, 682.51 1.29%
52, 933. 00 2,661,471. 24 . 84%
118, 616. 00 6, 098, 870. 38 1. 93%
394, 000. 00 4,021, 810. 28 1.27%
47,111. 00 3, 625, 497. 07 1.15%
91, 366. 00 3,374, 186. 21 1.07%
38, 200. 00 2, 655, 266. 42 . 84%
473, 459. 00 2,644, 479.81 . 84%
430, 428. 00 3, 385, 409. 35 1.07%
20, 700. 00 3,595, 358. 38 1.14%
215, 325. 00 4,132, 043. 34 1.31%
275, 902. 00 2,797,158. 68 . 89%
978, 000. 00 4,774,141, 15 1.51%
45, 100. 00 4,599, 994. 68 1.46%
250, 124. 00 1, 039, 561. 78 . 33%
280, 123. 00 2,372,242. 64 . 75%
111, 704. 00 5, 631, 384. 40 1. 78%
707,978. 00 1,572, 383.58 . 50%
311, 253. 00 3, 155, 328. 97 1. 00%
26, 002. 00 735, 754. 32 . 23%
101, 300. 00 2,321,105.81 . 73%
000, 000. 00 2,760, 941. 69 . 87%
238, 000. 00 2,085, 429. 41 . 66%
341, 000. 00 3, 109, 074. 06 . 98%
16, 799. 00 2,001, 135. 80 . 63%
52, 619. 00 2,737,766.57 . 87%
156, 000. 00 2,704,598. 85 . 86%
95, 772. 00 2,220,597. 33 . 70%
024, 948. 00 5, 348, 526. 18 1. 69%
286, 200. 00 4, 805, 332. 40 1.52%
45, 700. 00 2,596, 627. 27 . 82%
745, 180. 00 2,284, 267.73 . 72%
237,706. 00 2,315, 361. 61 . 73%
83, 000. 00 1, 694, 009. 33 . 54%
412, 400. 00 3, 024, 859.79 . 96%
141, 413. 00 7,642, 890. 84 2.42%
248, 384. 00 3, 903, 257. 60 1. 24%
64, 528. 00 2,870, 850. 72 .91%
477,478. 00 3,962, 285. 55 1. 25%
144, 944. 00 2,765, 785. 69 . 88%
131, 176. 00 3,021, 997. 17 . 96%
574,693. 00 1,167, 805. 61 .37%
86, 117. 00 4,738, 847. 84 1. 50%
46, 689. 00 7,576, 669. 32 2.40%
68, 530. 00 2,340,674. 15 . 74%
625, 359. 00 5, 654, 746. 25 1. 79%
201, 825. 00 5, 566, 190. 35 1. 76%
167, 462. 00 2, 655,194. 00 . 84%
47,971. 00 3, 044, 239. 66 . 96%
54, 748. 00 2,422,074. 66 L T7%
52, 300. 00 3,039, 228. 51 . 96%
23, 369. 00 2,341, 264. 63 . 74%
107, 755. 00 6, 769, 265. 10 2.14%
113, 500. 00 4,348, 103. 98 1. 38%
243, 792. 00 6, 643, 508. 82 2.10%
149, 342. 00 2,779, 254. 62 . 88%
166, 000. 00 2,453,441.78 . 78%
9, 387. 00 2,609, 192. 63 . 83% Dec 31, 2049
107, 393. 00 1, 836, 672. 49 . 58%
117, 604. 00 2,783,010. 62 . 88%
948, 775. 00 2,600, 956. 54 . 82%
138, 000. 00 3,887, 447.90 1.23%
70, 875. 00 4,116, 109. 50 1. 30%
158, 500. 00 6,372,918. 80 2.02%
104, 885. 00 1, 356, 952. 59 . 43%
150, 304. 00 4,551, 122.70 1. 44%
308, 062. 00 4,092, 759. 41 1. 30%



NORTHERN FUNDS - | NTERNATI ONAL GROWTH EQUI TY FUND
Hol di ngs as of Mar 31, 2010

% OF TOTAL MATURI TY

SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Veol i a Envi ronnent 59, 714. 00 2,076, 149. 46 . 66%

Virgin Media Inc Com Stk 95, 799. 00 1, 653, 490. 74 . 52%

Vodaf one Group Ord 2,834, 025. 00 6, 557, 355. 72 2. 08%

Weir Group 292, 628. 00 4,146, 514. 47 1.31%

Wp Plc 353, 927. 00 3, 664, 809. 39 1.16%

Tot al 313,092, 433. 75

This information is unaudited, and the portfolios holdings are subject to change at any tine.
This list is not intended as a recommendation or offer to buy, hold or sell any of the
securities listed. You should consider the investment objectives, risks, charges,

and expenses of Northern Funds carefully before investing.

A prospectus with this and other infornati on nay be obtai ned at 800/595-9111

or northernfunds.com The prospectus should be read carefully before investing.

Northern Funds are distributed by Northern Funds Distributor, LLC

not affiliated with Northern Trust.



