NORTHERN FUNDS -

SECURI TY

Abbott Laboratories
Altria Goup, Inc.

Amazon. Com Inc.
Aneriprise Financial, Inc.
Aner i sour ceber gen Cor p.
Anmgen, Inc.

Appl e Conputer, Inc.
Assurant, Inc.

At &T, Inc.

Bank O Anerica Corp.

Bect on, Di cki nson And Co.
Ber kshire Hathaway Inc. Cass B
Best Buy, Inc.

Br own- For man, Inc.

Canpbel | Soup Co.

Capital One Financial Corp.
Cardi nal Health, Inc.

Car ni val Cor p.

Chevr ont exaco Cor p.

Chubb Cor p.

Cisco Systens, Inc.
Citigroup, Inc.

Coca- Col a Co.

Coca- Col a Cor p.

Conerica, |nc.

Conput er Sci ences Cor p.
Conagra Foods, Inc.
Conocophi |l Ii ps

Constel | ati on Energy G oup, |nc.
Di sney(Walt) Co.

Dover Corp.

Dt e Energy Co.

Du Pont (E. I.) De Nenpurs & Co.
East man Chenical Co.

Eat on Cor p.

Ebay, Inc.

Edi son | nternational
Enerson El ectric Co.

Exxon Mbil Corp.

Fifth Third Bancorp

Fi rstenergy Corp.

Ford Motor Co.

Forest Laboratories, Inc.

Freeport-Mnoran Copper & Gold, Inc.

Gannett Co., Inc.

Gap, Inc.

General Dynami cs Corp.
CGeneral Electric Co.

General MIls, Inc.

G | ead Sciences, Inc.

CGol dman Sachs Group, Inc.
Googl e, Inc.

H&R Bl ock, Inc.

Harris Corp.

Hartford Financial Services G oup,
Hew et t - Packard Co.

Hospira, Inc.

Host Hotels & Resorts, Inc.
Humana, |nc.

Illinois Tool Works, Inc.

I ntegrys Energy Corp.

I ntel Corp.

I nternational Business Machi nes Corp.

International Flavors & Fragrances,
I nt ernati onal Paper Co.

Interpublic Goup O Conpanies, Inc.

Intuitive Surgical, Inc.

Itt Industries, Inc.

Jabil Circuit, Inc.

Johnson & Johnson

Jp Morgan Chase & Co.

Ki mberly-C ark Corp.

L-3 Communi cati ons H dg Corp.
Lilly(Eli) & Co.

Limted, Inc.

Li ncol n National Corp.

Loews Corp.

Masco Cor p.

Mattel, Inc.

Mcdonal d' S Cor p.

Mcgraw Hi Il Conpanies, Inc.
Mckesson Hboc, Inc.

Meadwest vaco Cor p.

Medco Health Sol utions, Inc.
Medtronic, Inc.

ENHANCED LARGE CAP FUND

Hol di ngs as of Mar 31, 2010

% OF TOTAL MATURI TY
SHARES/ PAR MARKET VALUE NET ASSETS DATE

5, 814. 00 306, 281. 52 1.22%
10, 685. 00 219, 256. 20 . 88%
170. 00 23,074. 10 . 09%
3, 285. 00 149, 007. 60 . 59%
4, 866. 00 140, 724. 72 . 56%
4,492. 00 268, 441. 92 1.07%
2,147.00 504, 394. 71 2.01%
3,928. 00 135, 044. 64 . 54%
18, 306. 00 473, 027. 04 1. 89%
30, 572. 00 545, 710. 20 2.18%
1, 797. 00 141, 477. 81 . 56%
2,317.00 188, 302. 59 . 75%
1,576. 00 67, 043. 04 . 27%
1, 058. 00 62, 898. 10 . 25%
165. 00 5,832.75 . 02%
3,913. 00 162, 037. 33 . 65%
4,204. 00 151, 470. 12 . 60%
176. 00 6, 842. 88 . 03%
6, 239. 00 473, 103. 37 1.89%
3,074.00 159, 386. 90 . 64%
18, 044. 00 469, 685. 32 1. 88%
41, 845. 00 169, 472. 25 . 68%
3,121. 00 171, 655. 00 . 69%
992. 00 27,438.72 .11%
3, 546. 00 134, 889. 84 . 54%
2,184.00 119, 006. 16 . 48%
6, 135. 00 153, 804. 45 .61%
5, 750. 00 294, 227.50 1.17%
4,110. 00 144, 302. 10 . 58%
5,598. 00 195, 426. 18 . 78%
3,073. 00 143, 662. 75 .57%
3, 336. 00 148, 785. 60 . 59%
2,742.00 102, 112. 08 .41%
2,172.00 138, 312. 96 . 55%
1,871. 00 141, 765. 67 .57%
565. 00 15, 226. 75 . 06%
3,539. 00 120, 927. 63 . 48%
4,163. 00 209, 565. 42 . 84%
12, 785. 00 856, 339. 30 3.42%
5, 663. 00 76, 960. 17 .31%
3,370. 00 131, 733. 30 . 53%
14, 039. 00 176, 470. 23 . 70%
4,558. 00 142, 938. 88 .57%
1, 004. 00 83, 874. 16 . 33%
7, 856. 00 129, 781. 12 . 52%
6, 248. 00 144, 391. 28 . 58%
2,556. 00 197, 323. 20 . 79%
18, 045. 00 328, 419. 00 1.31%
2,451. 00 173, 506. 29 . 69%
1, 289. 00 58, 623. 72 . 23%
1, 923. 00 328, 121. 49 1.31%
480. 00 272,164. 80 1. 09%
2, 056. 00 36, 596. 80 . 15%
2,915.00 138, 433. 35 . 55%
3,793. 00 107, 797. 06 . 43%
7,853. 00 417, 386. 95 1.67%
1,192. 00 67, 526. 80 . 27%
2,034.00 29,798. 10 . 12%
316. 00 14,779. 32 . 06%
3, 463. 00 164, 007. 68 . 65%
2,835.00 134, 322. 30 . 54%
17, 557. 00 390, 818. 82 1.56%
3, 960. 00 507, 870. 00 2.03%
3,012. 00 143, 582. 04 .57%
5,779. 00 142, 221. 19 .57%
177. 00 1,472.64 .01%
58. 00 20,191. 54 . 08%
2,763.00 148, 124. 43 . 59%
5, 684. 00 92, 023. 96 .37%
7,652. 00 498, 910. 40 1.99%
7, 945. 00 355, 538. 75 1.42%
2,886.00 181, 471. 68 . 72%
1,511. 00 138, 452. 93 . 55%
5, 680. 00 205, 729. 60 . 82%
5,527.00 136, 074. 74 . 54%
88. 00 2,701. 60 .01%
4, 066. 00 151, 580. 48 .61%
3,475.00 53, 932. 00 . 22%
986. 00 22,421. 64 . 09%
663. 00 44, 235. 36 . 18%
4,102. 00 146, 236. 30 . 58%
2,157.00 141, 758. 04 .57%
2,879.00 73, 558. 45 . 29%
1, 752. 00 113, 109. 12 . 45%
5,198. 00 234, 065. 94 . 93%



NORTHERN FUNDS - ENHANCED LARGE CAP FUND
Hol di ngs as of Mar 31, 2010

% OF TOTAL MATURI TY
SECURI TY SHARES/ PAR MARKET VALUE NET ASSETS DATE
Merck & Co., Inc. 3, 949. 00 147, 495. 15 . 59%
M crosoft Corp. 21, 515. 00 629, 744. 05 2.51%
Morgan Stanl ey Dean Wtter & Co. 4, 450. 00 130, 340. 50 .52%
Nabors | nd. 5, 081. 00 99, 740. 03 . 40%
National -G lwell, Inc. 3, 909. 00 158, 627. 22 . 63%
New York Tines Co. 4,461. 00 49, 650. 93 .20%
News Cor p. 13, 848. 00 199, 549. 68 . 80%
Ni cor, Inc. 3, 060. 00 128, 275. 20 .51%
Nort hrop Grumman Cor p. 157. 00 10, 294. 49 . 04%
Ccci dental Petrol eum Corp. 3, 395. 00 287,013. 30 1.15%
Omi com Group, |nc. 3,877.00 150, 466. 37 . 60%
Oneok, Inc. 777.00 35, 470. 05 . 14%
Oracl e Corp. 13, 829. 00 355, 267. 01 1.42%
Par ker - Hanni fi n Cor p. 2,155. 00 139, 514. 70 . 56%
Peabody Energy Corp. 3,001. 00 137,145.70 . 55%
Pepsi co, Inc. 2, 666. 00 176, 382. 56 . 70%
Pfizer, Inc. 12,932.00 221,783.80 . 89%
Philip Murris Intl., Inc. 3, 155. 00 164, 564. 80 . 66%
Pnc Bank Corp. 3,198. 00 190, 920. 60 . 76%
Ppg I ndustries, Inc. 2,447.00 160, 033. 80 . 64%
Procter & Ganble Co. 5, 613. 00 355, 134. 51 1.42%
Prol ogi s 9, 596. 00 126, 667. 20 .51%
Public Service Enterprise Goup, Inc. 707. 00 20, 870. 64 . 08%
Qual coonm I nc. 960. 00 40, 310. 40 .16%
Qnest Communi cations |nternational, Inc. 9,792. 00 51,114. 24 . 20%
R R Donnell ey & Sons Co. 6, 261. 00 133,672. 35 . 53%
Radi oshack Cor p. 2,972.00 67, 256. 36 . 27%
Rayt heon Co. 2,971. 00 169, 703. 52 . 68%
Rowan Conpani es, |nc. 2,977.00 86, 660. 47 . 35%
Saf eway, |nc. 5, 842. 00 145, 232. 12 . 58%
Saic, Inc. 2,967.00 52, 515. 90 . 21%
Sara Lee Corp. 11, 238. 00 156, 545. 34 . 63%
Schl unber ger Ltd. 758. 00 48, 102. 68 .19%
Sears Hol di ng Cor p. 1, 246. 00 135, 103. 78 . 54%
SI m Cor p. 6, 127. 00 76, 710. 04 .31%
St ar bucks Cor p. 5, 737. 00 139, 236. 99 . 56%
Sun Trust Banks, |nc. 498. 00 13, 341. 42 . 05%
Tar get Cor p. 3,982. 00 209, 453. 20 . 84%
Texas |nstrunents, Inc. 5,728.00 140, 164. 16 . 56%
Thernmo El ectron Corp. 70. 00 3, 600. 80 .01%
Tj x Conpani es, Inc. 940. 00 39, 968. 80 . 16%
Torchmar k Cor p. 55. 00 2,943. 05 .01%
Travel ers Conpani es, |nc. 3,408. 00 183, 827. 52 . 73%
Tyson Foods, Inc. 7,325.00 140, 273. 75 . 56%
United Parcel Svc, Inc. 1, 061. 00 68, 339. 01 . 27%
United States Treas Bills Due 05-06-2010 100, 000. 00 99, 986. 40 . 40% May 6, 2010
Uni t ed Technol ogi es Cor p. 3,177.00 233, 858. 97 . 93%
Uni t edheal th Group, Inc. 413. 00 13,492.71 . 05%
Veri zon Communi cations, Inc. 4,831. 00 149, 857. 62 . 60%
Vi Corp. 1, 195. 00 95, 779. 25 . 38%
Viacom Inc., O B 967. 00 33, 245. 46 .13%
Vornado Realty Trust 1, 933. 00 146, 328. 10 . 58%
Wal - Mart Stores, Inc. 7,054. 00 392, 202. 40 1.57%
Wal greens Co. 5, 581. 00 206, 999. 29 . 83%
Waters Corp. 776.00 52,411. 04 .21%
Wl ls Fargo & Co. 10, 738. 00 334, 166. 56 1.33%
Western Digital Corp. 3,490. 00 136, 075. 10 . 54%
Wi r| pool Corp. 1, 525. 00 133, 056. 25 .53%
W lians Conpany, Inc. 6, 188. 00 142, 942. 80 .57%
Xer ox Cor p. 15, 641. 00 152, 499. 75 .61%
Xilinx, Inc. 5,671. 00 144, 610. 50 . 58%
Xl Capital Ltd. 2, 355. 00 44, 509. 50 .18%
Xto Energy, Inc. 1, 337. 00 63, 079. 66 . 25%
3m Conpany 3,123.00 260, 989. 11 1. 04%
Tot al 24,256, 119. 53

This information is unaudited, and the portfolios holdings are subj

This list is not intended as a reconmendation or offer to buy,

securities listed. You should consider the investnment objectives,

and expenses of Northern Funds carefully before investing.

hol d

ri

ect to change at any tinme.
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sks, charges,

A prospectus with this and other infornati on nay be obtai ned at 800/595-9111
or northernfunds.com The prospectus should be read carefully before investing.

Nort hern Funds are distributed by Northern Funds Distributor,
not affiliated with Northern Trust.
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