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TA X  FAC TS  

You are receiving your Form 1099 as an investor in the  

Global Real Estate Index Fund for tax year 2007.  

You should know that unlike most other securities, the REIT 

investments of the Global Real Estate Index Fund do not 

provide complete tax information to the Fund until after 

the calendar year-end. As a result, we are providing the 

information for the Global Real Estate Index Fund separate 

from other Northern Funds that you may own.

We refer you also to the Northern Funds Tax Guide for 

explanations about your Northern Funds tax forms and other 

important instructions related to your tax filings. If you have 

questions about how to apply this information to your income 

tax returns, please consult your tax advisor. For questions about 

the data provided or about your Northern Funds account, 

please call 800-595-9111.



To avoid double taxation, you are entitled 
to claim a foreign tax credit or take an 
itemized deduction, as applicable, on your 
federal income tax return for the foreign 
taxes paid by the Global Real Estate Index 
Fund during 2007. Generally, you will owe 
less federal income tax if you claim the 
foreign tax credit by filing IRS Form 1116. 
(For corporations, use Form 1118.)

Determining Your Credits & Deductions 
Qualifying Foreign Taxes Paid: Multiply  
the “Foreign Tax Paid” for each country  
in the table on the right by the amount in 
box 6 of your Form 1099-DIV. This result 
is your qualifying foreign taxes paid used 
in Part II of Form 1116.
Gross Income from Sources Outside the 
U.S.: Multiply the “Foreign Source Income 
Factor” for each country in the table on 
the right by the amount in box 1a of your 
Form 1099-DIV. This result is your gross 
income from sources outside the U.S. used 
in Part I of Form 1116.

F ORE   I G N  TA X ES  

GLOBAL REAL ESTATE 
INDEX FUND

COUNTRY

FOREIGN 
TAX  
Paid

FOREIGN 
SOURCE 
INCOME

Argentina — —

Australia — 0.1993

Austria 0.0532 0.0115

Belgium — 0.0071

Bermuda — 0.0010

Brazil — —

Canada 0.2941 0.0613

Cayman Islands — 0.0035

Chile — —

China — 0.0006

Czech Republic — —

Denmark — —

EGypt — —

Finland 0.0115 0.0024

France 0.2084 0.0439

Germany 0.0150 0.0075

Greece — 0.0005

Hong Kong — 0.0779

Hungary — —

India — —

Indonesia — —

Ireland — —

Israel — —

Italy 0.0226 0.0027

Japan 0.1242 0.0557

Luxembourg 0.0047 0.0027

Malaysia — —

Mexico — —

Netherlands 0.1577 0.0330

New Zealand 0.0051 0.0023

Norway 0.0053 0.0011

Pakistan — —

Philippines — —

Poland — —

Portugal — —

Russia — —

Singapore — 0.0273

South Africa — —

South Korea — —

Spain 0.0015 0.0003

Sweden 0.0935 0.0195

Switzerland 0.0032 0.0065

Taiwan — —

Thailand — —

Turkey — —

United Kingdom — 0.1142

Total 1.0000 0.6816



IRS CIRCULAR 230 NOTICE: The information in this guide is not intended to be used and cannot be used by a tax payer 
for the purpose of avoiding penalties that may be imposed by law. For more information about this notice, 

see northerntrust.com/circular230.
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Listed in this table is the percentage of 
ordinary income distributed by the Global 
Real Estate Index Fund that can be treated 
as Qualified Dividend Income (QDI).

Listed in the table is the long-term capital 
gain distribution per share made by 
your Global Real Estate Index Fund, as 
applicable. For more information about 
capital gain distributions, see the 2007 
Northern Funds Tax Guide or visit  
northernfunds.com.

L o ng  - T e r m  C a p i tal   Gain    Di  s t r ib  u t i o n s

Q ualifi     e d  Di  v i d e n d  I nc  o m e

NORTHERN FUND
CAPITAL 
GAINS

GLOBAL REAL ESTATE INDEX  0.049179 

NORTHERN FUND % QDI

GLOBAL REAL ESTATE INDEX  35.20% 


